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Independent Auditor's Report 

To the Members of BULKCORP INTERNATIONAL PRIVATE LIMITED 

Report on Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of BULKCORP 

INTERNATIONAL PRIVATE LIMITED "the company", which comprise the Balance 

Sheet as at 31st March 2023, the Statement of Profit and Loss, the Cash Flow 

Statement for the year then ended and notes to financial statements, including a 

summary of the significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid financial statements give the information required by the 

Companies Act, 2013 ("Act") in the manner so required and give a true and fair view 

in conformity with the Accounting Standard prescribed under section 133 of the Act 

read with Rule 7 of the Companies (Accounts) Rules, 2014 as amended ("Accounting 

Slandered") and other accounting principles generally accepted in India, of the 

Statement of affairs of the Company as at 31st March 2023, its Profit and Loss its 

Cash flows for the year ended as on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013. Our responsibilities 

under those Standards are further described in the Auditor's Responsibilities for the 

Audit of the Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered/ · 
I ,· 

Accountants of India together with the ethical requirements that are relevant to 6ur(\f 

audit of the financial statements under the provisions of the Companies Act, 2013 \ 



and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion on the Financial Statements. 

Information other than Financial Statements and Auditor's Report Thereon 

The company's Board of Directors are responsible for the preparation and 

presentation of other information. The other information comprises the information 

included in the Management Discussion and Analysis. Board's Report including the 

Annexure to the board's report, Share Holders information etc., but does not include 

the financial statement and auditors report thereon. 

Our opinion on the financial statements does not cover the other information and we 

do not express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statement, our responsibility is to read 

other information and in doing so, consider whether the other information is 

materially inconsistent with the Financial Statements or our knowledge obtained 

during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is material 

misstatement of this information's, we are required to report that fact. We have 

nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors are responsible for the matters stated in section 

134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of 

these financial statements that give a true and fair view of the financial position, 

financial performance, (changes in equity) and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the 

accounting Standards specified under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of 



adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 

statements as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the financial 

statements, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 



• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

section 143(3)(i) of the Companies Act, 2013, we are also responsible for 

expressing our opinion on whether the company has adequate internal 

financial controls system in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

management. 

• Conclude on the appropriateness of management's use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial 

statements, including the disclosures, and whether the financial statements 

represent the underlying transactions and events in a manner that achieves 

fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the financial statements may be influenced. We 

consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 

of any identified misstatements in the financial statements. 

···~-----



We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 

those matters that were of most significance in the audit of the financial statements of 

the current period and are therefore the key audit matters. We describe these 

matters in our auditor's report unless law or regulation precludes public disclosure 

about the matter or when, in extremely rare circumstances, we determine that a 

matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public 

interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued 

by the Central Government of India in terms of sub-section (11) of section 143 of 

the Act, we give in the "Annexure A", a statement on the matters specified in the 

paragraph 3 and 4 of the order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by 

the Company so far as it appears from our examination of those books; 



( c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement 

dealt with by this Report are in agreement with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014 as amended from time to time; 

(e) On the basis of the written representations received from the directors as on 

31st March, 2023 taken on record by the Board of Directors, none of the 

directors is disqualified as on 31st March, 2023 from being appointed as a 

director in terms of Section 164 (2) of the Act; 

(f) Since the Company's turnover as per last audited financial statements is less 

than Rs.50 Crores and its borrowings from banks and financial institutions at 

any time during the year is less than Rs.25 Crores, the Company is exempted 

from getting an audit opinion with respect to the adequacy of the internal 

financial controls over financial reporting of the company and the operating 

effectiveness of such controls vide notification dated June 13, 2017; 

(g) With respect to the other matters to be included in the Auditor's Report in 

accordance with the requirements of section 197(16) of the Act, as amended, in 

our opinion and to the best of our information and accordingly to the 

explanations given to us, the remuneration paid by the company to its director 

during the year is in accordance with the provision of section 197 of the Act, 

and 

(h) With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 

our opinion and to the best of our information and according to the explanations 

given to us: 

I. The Company does not have any pending litigations which would 

impact its financial position. 



II. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 

Ill. There were no amounts which were required to be transferred to the 

Investor Education and Protection Fund by the Company. 

IV. (a) The Management has represented that, to the best of its 

knowledge and belief, no funds (which are material either individually or 

in the aggregate) have been advanced or loaned or invested (either 

from borrowed funds or share premium or any other sources or kind of 

funds) by the Company to or in any other person or entity, including 

foreign entity ("Intermediaries") with the understanding, whether 

recorded in writing or otherwise, that the intermediary shall, whether, 

directly or indirectly lend or invest in other persons or entities identified 

in any manner whatsoever by or on behalf of the Company ("Ultimate 

beneficiaries") or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries. 

(b) The Management has represented, that to the best of its 

knowledge and belief, no funds (which are material either individually or 

in the aggregate) have been received by the Company from any person 

or entity, including foreign entity ("Funding Parties") with the 

understanding, whether recorded in writing or otherwise, that the 

Company shall, whether, directly or indirectly, lend or invest in their 

persons or entities identified in any manner whatsoever by or on behalf 

of the Funding Party ("Ultimate Beneficiaries") or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(c) Based on the audit procedures that have been considered 

reasonable and appropriate in the circumstances, nothing has come to 

our notice that has caused us to believe that the representations under 

sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) 

above, contain any material misstatement. 



V. The Company has not declared or paid dividend during the year, hence 

compliance with section 123 of the Companies Act, 2013 is not 

applicable. 

VI. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for 

maintaining books of account using accounting software which has a 

feature of recording audit trail (edit log) facility is applicable to the 

Company with effect from April 1, 2023, and accordingly, reporting 

under Rule 11 (g) of Companies (Audit and Auditors) Rules, 2014 is not 

applicable for the financial year ended March 31, 2023. 

For A.O. Parikh & Associates 

Chartered Accountants 

CA Ankit Parikh 

Proprietor 

Date: 10/08/2023 Membership No. 122482 

Place Ahmedabad Firm Registration No.: 127669w 

UDIN: 23122482BGXZVH5093 



"Annexure A" to the Independent Auditors' Report 

With reference to the Annexure A referred to in paragraph 1 under the heading 'Report 

on Other Legal & Regulatory Requirement' of our report of even date to the financial 

statements of the Company for the year ended March 31, 2023: 

(i) In respect of the Company's Property, Plant and Equipment and Intangible 

Assets: 

(a) 

A The Company has maintained proper records showing full particulars, 

including quantitative details and situation of Property, Plant and 

Equipment and relevant details of right-of-use assets. 

B. The Company has maintained proper records showing full particulars of 

intangible assets. 

(b) The Company has a program of physical verification of Property, Plant and 

Equipment and right-of-use assets so to cover all the assets once in every 

year which, in our opinion, is reasonable having regard to the size of the 

Company and the nature of its assets. According to the information and 

explanations given to us, no material discrepancies were noticed on such 

verification. 

(c) Accordingly to the information and explanations given to us and on the 

basis of our examination of the records, the company does not have any 

immovable property and therefore provision of clause 3(i)(c) of this order is 

not applicable to the company. 

(d) According to the information and explanations given to us, we report that 

the Company has not revalued any of its Property, Plant and Equipment 

(including right-of-use assets) and Intangible assets during the year. 



(ii) 

(iii) 

(e) According to the information and explanations given to us, we report that 

no proceedings have been initiated during the year or are pending against 

the Company as at March 31, 2023 for holding any benami property under 

the Benami Transactions (Prohibition) Act, 1988 and rules made 

thereunder. 

(a) According to the information and explanations given to us, the inventory of 

Raw Material, Work in Progress, Finished Goods and Stores and Spares 

(except goods-in-transit) have been physically verified by the 

management. In our opinion the coverage and procedure of such 

venfication by the management is appropriate. In respect of goods in

transit, the goods have been received subsequent to the year-end. There 

were no discrepancies of 10% or more in the aggregate for each class of 

inventory were noticed when compared with the books of account. 

(b) The Company has been sanctioned packing credit limits during the year, in 

excess of Rs. 5 crore, in aggregate, from banks or financial institutions on 

the basis of security of current assets. According to the information given 

to us and documents furnished to us we report that the quarterly returns or 

statements filed by the company with such banks are in agreement with 

the books of account of the Company. 

According to the information and explanations given to us, the Company 

has not made investments in, provided any guarantee or security or 

granted any loans or advances in the nature of loans, secured or 

unsecured, to companies, firms, Limited Liability partnerships or other 

parties covered in the Register maintained under section 189 of the Act. 

Accordingly, the provisions of clause 3(iii)(a) to 3(iii)(f) of the Order are not 

applicable to the Company. 



(iv) 

(v) 

(vi) 

(vii) 

(a) 

In our opinion and according to the information and explanations given to 

us, the Company has not granted any loans or provided any guarantees or 

security to the parties covered under Section 185 of the Act. The Company 

had not made any investments or Loans or Guarantees or securities to 

parties covered under section 186 of the Act. Accordingly, the provisions 

of clause 3 (iv) of the order is not applicable to the company. 

The Company has not accepted any deposits from the public or amounts 

which are deemed to be deposits. Accordingly, the provisions of clause 3 

(v) of the order is not applicable to the company. 

As informed to us, the maintenance of Cost Records under sub-section (1) 

of Section 148 of the Act is not applicable to the company. 

In respect of statutory dues: 

According to information and explanations given to us, the Company has 

been generally regular in depositing undisputed statutory dues including 

Goods and Service Tax ('GST'), Provident Fund, Employees State 

Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs, Duty of 

Excise. Value Added Tax, Cess and any other statutory dues applicable to 

it with the appropriate authorities though there have been slight delays in 

case of Employees' State Insurance. 

According to the information and explanations given to us, no undisputed 

amounts payable in respect of the above were in arrears as at March 31, 

2023 for a period of more than six months from the date on when they 

become payable. 



(b) According to the information and explanation given to us, there are no 

statutory dues relating to Goods and Service Tax, Provident Fund, 

Employees State Insurance, Income-Tax, Duty of Customs or Gess or other 

statutory dues, which have not been deposited with the appropriate 

authorities on account of any dispute. 

(viii) According to the information and explanation given to us, there were no 

transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments 

under the Income tax Act, 1961 (43 of 1961). 

(ix) 

(a) 

According to the information and explanation given to us, 

The Company has not defaulted in repayment of any loans or other 

borrowing or in the payment of interest thereon to any lender. 

(b) The Company has not been declared willful defaulter by any bank or financial 

institution or other lender. 

(c) In our opinion and accordingly to the information and explanations given to 

us, the company has not taken any new term loan during the year. 

Accordingly, clause 3 (ix) (c) of the Order is not applicable. 

(d) On an overall examination of the financial statements of the Company, funds 

raised on short term basis have, prima face, not been used during the year 

for long term purpose by the company. 

(e) On an overall examination of the financial statements of the Company, the 

Company has not taken any funds from any entity or person on account of or 

to meet the obligations of its subsidiaries, associates or joint ventures. 

(f) The Company has not raised any loans on the pledge of securities held in its 

subsidiaries, joint ventures or associate companies during the year. 



(x) (a) The Company has not raised moneys by way of initial public offer or further 

public offer (including debt instruments) during the year and hence reporting 

under clause 3 (x) (a) of the Order is not applicable. 

(b) Based upon the audit procedures performed and the information and 

explanations given by the management, the company has not made any 

preferential allotment or private placement of shares or fully or partly 

convertible debentures during the year under review. Accordingly, the 

provisions of clause 3 (x) (b) of the Order is not applicable 

(xi) (a) According to the information available with us, no fraud by the Company and 

no material fraud on the Company has been noticed or reported during the 

year. 

(xii) 

(b) According to the information available with us, no report under sub-section 

(12) of section 143 of the Companies Act has been filed in Form ADT-4 as 

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with 

the Central Government, during the year and up to the date of this report. 

(c) As represented to us by the Management there were no whistle blower 

complaints received by the Company during the year and hence reporting 

under clause 3 (xi) (c) of the Order is not applicable. 

In our opinion, the Company is not a Nidhi Company. Therefore, the 

provisions of clause (xii) of the Order are not applicable to the Company. 

(xiii) According to the information and explanations given to us, transactions with 

the related parties are in compliance with section 177 and 188 of the Act. 

Where applicable, the details of such transactions have been disclosed in the 

financial statements as required by the applicable accounting standards. 



(xiv) In our opinion and based on our examination, the company does not have an 

Internal Audit System and is not required to have an Internal Audit System as 

per provision of the Companies Act, 2013 and hence reporting under clause 

3(xiv) of the Order is not applicable. 

(xv) Based upon the audit procedures performed and the information and 

explanations given by the management, the company has not entered into 

any non-cash transactions with directors or persons connected with him. 

Accordingly, the provisions of clause (xv) of the Order are not applicable to 

the Company. 

(xvi) (a) In our opinion, the company ;s not required to be registered under section 

45-IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions 

of clause (xvi) of the Order are not applicable to the Company. 

(b) According to the information given to us, the company has not conducted any 

Non-Banf<ing Financial or Housing Financial Activities without a valid 

certificate of Registration (CoR) from the Reserve Bank of India. Hence, 

reporting under this clause is not applicable. 

(c) According to the information given to us, the company is not a Core 

Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India. Hence, reporting under this clause is not applicable. 

(d) According to the information given to us, there is no Core Investment 

Company (CIC) with the Group (as defined in the Core Investment 

Companies (Reserve Bank) Directions, 2016) and accordingly reporting 

under this clause is not applicable. 



(xvii) As per information available with us, the Company has not incurred cash 

losses during the financial year covered by our audit and the immediately 

preceding financial year. 

(xviii) There has been no resignation of the statutory auditors of the Company during 

the year 

(xix) On the basis of the financial ratios, ageing and expected dates of realization 

of financial assets and payment of financial liabilities, other information 

accompanying the financial statements and our knowledge of the Board of 

Directors and Management plans and based on our knowledge of the Board 

of Directors and Management plans and based on our examination of the 

evidence supporting the assumptions, nothing has come to our attention, 

which causes us to believe th21t any material uncertainly exists as on the date 

of the audit report indicating that Company is not capable of meeting its 

liabilities existing at the date of balance sheet as and when they fall due 

within a period of one year from the balance sheet date. We, however, state 

that this is not an assurance as to the future viability of the Company. We 

further state that our reporting is based on the facts up to the date of the 

audit report and we neither give any guarantee nor any assurance that all 

liabilities falling due within a period of one year from the balance sheet date, 

will get discharged by the Company as and when they fall due. 



(xx) As reported to us by the management, company is not required to spent fund 

under CSR as required by section 135 of the Act Hence, reporting under this 

clause is not applicable to the Company. 

FOR AD. PARIKH &ASSOCIATES 

CA ANKITPARIKH 
' 

PROPRIETOR 

PLACE: - Ahmedabad Membership No. 122482 

DATE: - 10/08/2023 Firm Registration No.: 127669w 

UDIN 23122482BGXZVH5093 



BULKCORP INTERNATJONAL PRIVATE LIMITED 
CIN:U74140GJ2011PTC067935 

NOTES FORMING PART OF FINANCIAL STATEMENTS 

COMPANY OVERVIEW 

BULKCORP INTERNATIONAL PRIVATE LIMITED ('the Company') was incorporated 

on 3TH October, 2009 having its registered office at 309, Safal Prelude, Corporate Road, 

Off Prahalad Nagar Auda Garden, J\lm1edabad Gujarat 380015. The Company is 

engaged in the business of manufacturing, distribution, selling and exports of the FIBC 

& other allied products. 

NOTE 1: - SIGNIFICANT ACCOUNTING POLICIES 

A. METHOD OF ACCOUNTING 

These financial statements are prepared in accordance with Indian Generally Accepted 

Accounting Principles (GAAP) under tile historical cost convention on the accrual basis. 

GAAP comprises mandatory accounti11g standards as prescribed under Section 133 of 

the Companies J\ct, 2013 ('the Act') read with Rule 7 of the Companies (Accounts) 

Rules, 2014. Accounting policies havE been consistently applied except where a newly 

issued accounting standard is initially adopted or a revision to an existing accounting 

standard requires a change in the accounting policy hitherto in use. 

B. PRESENTATION. OF FINANCIAL STP,JEIVIENTS 

The Balance sheet and the statement of Profit and Loss are presented in the format 

prescribed in the schedule Ill to the companies Act, 2013 ("The Act"). The Cash Flow 

Statement has been prepared and p:esented as per the requirements of Accounting 

Standard AS-3 "Cash Flow Statemen1s". The disclosure requirements with respect to 

items in the Balance Sheet and Stc1rement of Profit and Loss, as prescribed in the 

schedule Ill to the Companies Act, 2013 are presented by way of notes forming part of 

accounts with the other Asset requ1rr1d to be disclosed under the notified Accounting 

Standards 



C. USE OF ESTIMATES 

The presentation of the Financial Stutcrnents in conformity with the Generally Accepted 

Accounting policies requires, the marwgernent to make estimates and assumptions that 

affect the reportud amount of Asset'i> and Liabilities, Revenues and Expenses and 

disclosure of contingent liabilities, Such estimation and assumptions are based on 

management's evaluation of relevant facts and circumstances as on date of Financial 

Statements, Dilference between the actual results and estimates are recognized in the 

year in which the results are known I ntaterialized, 

D. REVENUE RECOGNITION 

Revenue is recognized when conside1 a ti on can be measured reliably and there exists 

reasonable certainty of its recovery, 

Sale of goods: 

Sales are recognized on transfer of significant risks and rewards of ownership to the 

buyer, which ger1erally coincides WP,11 delivery to the customers and no significant 

uncertainty exist'.', regarding the amou1t of consideration that will be derived from the 

sale of goods and it is not unreasonabie to expect ultimate collection, 

Sale of Services: 

Service charges are recognized when u1e contract for services is duly performed and no 

significant uncertainty exist regarding the amount of consideration that will be derived 

from rendering tl1e service and the collectability is reasonably assured. Revenue from 

support services are recognized once the service is provided and the invoice is raised 

and are net of applicable taxes 

Other Income 

Other income is recognized on accruai basis in accordance with Accounting Standard 9. 



E. TAXATION 

Income tax expense comprises ol ::urrent tax, and deferred tax charge or credit. 

Provision for current tax is made on tr1'o basis of the assessable income at the tax rate 

applicable to tlie relevant assessmrn :t year. The deferred tax asset and deferred tax 

liability is calculated by applying trcx rate and tax laws that have been enacted or 

substantively e11cicted by the balance sl1eet date. 

Deferred tax assets arising mainly on account of brought forward business losses, 

capital losses and unabsorbed depreciation under tax laws, are recognized, only if there 

is a virtual certainly of its realization, sc.1pported by convincing evidence. 

Deferred tax assets on account of ot:;er timing differences are recognized only to the 

extent there is a reasonable certainty of its realization. At each balance sheet date, the 

carrying amount of deferred tax asset: is reviewed to reassure realization. 

Minimum Alter11CJte Tax ('MAT') creei1: is recognized as an asset only when and to the 

extent there is convincing evidence ti1e1t the Company will pay normal income-tax during 

the specified period. In the year in which the MAT credit becomes eligible to be 

recognized as an asset, the said asset is created by way of a credit to the statement of 

profit and loss. The Company reviews the same at each balance sheet date and writes 

down the carry111g amount of MAT credit entitlement to the extent there is no longer 

convincing evidence to the effect that Company will pay normal income-tax during the 

specified period. 

F. CONTINGENT 11)'.IBILITIES I CONTINGENT ASSETS 

Contingent l1abil1ues are disclosed wr1en triere is a possible obligation arising from past 

events, the existence of which will be confirmed only by the occurrence or non

occurrence of one or more uncertain future events not wholly within the control of the 

company or a present obligation that arises from past events where it is either not 

probable that an outflow of resources will be required to settle the obligation or a reliable 

estimate of the amount cannot be made. These are disclosed by way of notes forming 

part of Financtl\I Statements. 



G. DEPRECIATIQN 

Depreciation on 1'1 opelty, Plant and Equipments has been provided on Straight Line 

Method (SLM) In aecordance with the provisions of section 123(2) of the Companies Act, 

2013 at the rates 1:pecified in Schedule II to the Companies Act, 2013, Depreciation for 

Property, Plant ancl Equipments purchased/ sold during the year is proportionately charged, 

H. PROPERTY,_f'L;';NT AND EQUIPMl~NT 

Tangible Assets: 

Tangible Assets ar01 stated at cost of acquisition net of trade discount and rebates and 

include amounts ad _'ed on revaluation. less accumulated depreciation and impairment loss, 

if any. The cost 01 l"'roperty, Plant and Equipment comprises its purchase price, borrowing 

cost and any cosl e1rectly attributable to bringing the Property, Plant and Equipment to its 

working condition lei its intended use net of charges on foreign exchange contracts and 

adjustments aris111ci from exchange rate variations attributable to the assets, An item of 

Property, Plant CJn' Equipment is el11ninated from the financial statements on disposaL 

Gains or losses 01: J1sposal are recogrr:zed in the statement of profit and loss in nature of 

repairs and mciintc1121nce are recognized in the Statement of Profit and Loss as and when 

incurred. 

Intangible Asso1:s 

These assets are 3lated at cost of acquisition net of accumulated amortization/ depletion 

and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any 

cost directly atlrilx,table to bringing the asset to its working condition for the intended use 

and net of charges on foreign exchange contracts and adjustments arising from exchange 

rate variations attrt:.utable to the intangible assets. 

Intangible assets 11,\e software licenses etc. are amortized over a period of its three years of 

useful life, 

__ .., ______ _ 



Basic earning per share is calculated by dividing the net profit after tax for the year 

attributable to Equ,,y Shareholders of the Company by the weighted average number of 

Equity Shares in isc.ue during the year 

Diluted earning p. r Share is calculated by dividing net profit attributable to equity 

Shareholders (after ad1ustment for diluted earnings) by average number of weighted equity 

shares outstanding clming the year 

J. RETIREMENT ~lJiEFIT 

Short Term EmpJovee Benefits: 

All employee bene1 ts payable within period of service such as salaries, wages, bonus, ex 

gratia, medical ber1 ;fils etc. are recogniz,0ci in the year in which the employees render the 

related service ar are presented as current employee benefit obligations within the 

Balance Sheet. 

Defined contribution plans: 

Contributions to c!r ri11ed contribution scilemes such as employees' state insurance are 

charged as an expvnse based on the amount of contribution required to be made as and 

when services are , endered by the employees. Company's provident fund contribution, in 

respect of certain e nployees, is made tu a government administered fund and charged as 

an expense to tlk· Statement of Profit and Loss. The above benefits are classified as 

Defined Contribulic.1 Schemes as the Curnpany has no further defined obligations beyond 

the monthly contri!Jt.:tions. 

Defined Benefit f:'J:dl§~ 

The Company pru·, c]os for retirement I post-retirement benefits in the form of gratuity. For 

defined benefit pl::11s, the amount recognized as 'Employee benefit expenses' in the 

Statement of Pru!.. and Loss is the cost of accruing employee benefits promised to 

employees over year and the costs of individual events such as past I future service 

benefit changes ar ,, sE)ttlements (such e•:ents are recognized immediatelyjn the Statement 

·---··-··----··-- I/ &:~\ .·./(;,-----
[: . *·\::f \.. . 

\ / 
\,, 



r- ~~f P<ofit 'Od l oc I he d=o•d b=efil p,ec eccpl°' oc d•fic;t oo th• S.loo~ Sh"! d.t• 

comprises fair va1 .. , oi plan assets less tr:e present value of the defined benefit liabilities 

(using a discount 1ale l)y reference to market yields on government bonds at the end of the 

reporting period). / di defined benefit pl1c11s obligations are determined based on actuarial 

valuations, as at UL.1 1311lance Sheet date rnade by independent actuary using the projected 

unit credit me thou fhc classification of t11u Company's net obligation into current and non

current is as pur tr• actuarial valuation report. 

K. INVENTORY. 1, 11\LUA TION 

Inventories comp1 .se uf Raw materials. work in progress, finished goods, goods for trade, 

etc, are valued at ccost or net realizable whichever is lower. 

'Cost' comprises cill cost of purchase, cost of conversion and other costs incurred in 

bringing the invu;: 

either "first in cu: 

to the present location and condition. The cost formulae used is 

or 'specific identi1 c0tion', or the 'average cost', as applicable. Cost is 

determined on F1111H11 l'irst-Out basis. ·r 11e cost of manufactured finished goods comprises 

of materials, direct iaoour, other direct custs and related production overhead as applicable. 

Net realizable va:u·c is the estimated selling price in the ordinary course of business less the 

estimated costs oi 1101, :pletion and the e',;Cirnated costs necessary to make the sale. 

L. PROVISION~ 

Provision is reco~;r1izecl when an enter1.nise has a present obligation as a result of past 

events and it is :ie:c1 that outflow of 1 ·suurces will be required to settle the obligation in 

respect of which s 1e'1able estimate Cd i l:ie made. Provisions are determined based on 

management esti111u!e,1 required to sett1.1 ti1e obligation at the balance sheet date. These 

are reviewed at trrc; balance sheet date and adjusted to reflect the current management 

estimate. 

L.__-~-·····. 



M. IMPAIRME[)IJ ()f PROPERTY, f:'.U\;JLAND EQUIPMENTS 

The carrying val; uf assets of the C rnpany's cash generating units are reviewed for 

impairment annu;,iily or more often 1f ti' ;re is an indication of decline in value based on 

internal/external fuctors. If any indica:.011 of such impairment exists, the recoverable 

amounts of those ;;sr;ets are estimated ;111c! impairment loss is recognized, if the carrying 

amount of those ,; o:.ccts exceeds their n . ...:o•;erable amount. The recoverable amount is the 

greater of the Ill'! :;oiling price and tr oi1 value in use. Value in use is arrived at by 

discounting the eo;limated future cash Lows to their present value based on appropriate 

discount factor. 

Net selling price ,,, the estimate sellir:J price in the ordinary course of business less 

estimated cost of :pletion and to rnakc. ti1;0 sales. 

N. FOREIGN Cl)f3BENCY TRANSACTlQt;! 

Transactions in 

the transactions 

currency are reu 1cic::d at the rates of exchange in force at the time 

effected. At the ) .:c11·end, monetary items denominated in foreign 

currency and forv'.<. d exchange contract: a10 reported using closing rates of exchange. 

Exchange diffe1e1ico arising thereon anu or1 realization I payment of foreign exchange are 

accounted, in ttie 1c !evant year, as incon o or expense. 

0. BORROWl!il> '"-"--"'-'-

Borrowing cosb Ii 1 ,t are attributable to Jcquisition, construction or production of qualifying 

assets, are capild: ed as part of the co~. of such assets. A qualifying asset is an asset that 

necessarily take:' .: substantial penoc c.Jf time to get ready for intended use. All other 

borrowing costs a:, charges to the state1 nent of Profit and Loss. 

P. PRIOR PERl~JJ ITEMS, EXCEPI!QJ~AL AND EXTRAORDINARY ITEMS 

The Company fo:;,, :vs the practice of rn11,<ing adjustments through 'prior year adjustments' in 

respect of all n121crial transactions pert1.1ining to the period prior to the current accounting 

year. The prior penod adjustment, if any, are shown by way of notes to financial statements 



Q. CASH AND Gi.SH EQUIVALENT§ 

In the cash floVI .tatement, cash and cash equivalents include cash in hand, demand 

deposits with br,ni\: and other short-ten:, highly liquid investments with original maturities of 

three months 01 lei s 

R. CURRENT/ r,SrN-CURRENT CLA§_SIFICATION 

Any asset or l::iu, ty 1s classified as cur rent if it satisfies any of the following conditions: 

• The asse1·ubility is expected to be realized/ settled in the company's normal 

operatinL• .;le. 

• The asset i .• bility is expected to be realized/ settled within twelve months after the 

reporting p0 iod 

• The assc:t 111 cash or cash equivalent unless it is restricted from being exchanged or 

used to sell! ca liability for at least twelve months after the reporting date; 

All other asse111 a 1c1 liabilities are classified as noncurrent. 

For the purpos,3 01 current/non-current classification of assets and liabilities, the company 

has ascertainec 1t1,1 :1ormal operating cycle as twelve months. 

S. LEASES 

Leases in whicl: J significant portion of the risks and rewards of ownership are not 

transferred to t: e . ompany as lessee are classified as operating leases. Operating lease 

payment are .1ized as an expense 1n the Statement of Profit and Loss on a straight

line basis overt 11· aase term except whr:re another systematic basis is more representative 

of time pattern ,, 1 11 1ich econornic benefits from the leased assets are consumed . 

. ··----------------



T. INVESTME{[ .~ 

Current Invest; ;onts: 

These are c: .. rri d at lower of cost and fair value, computed category-wise. Investments 

that are reao y ealizable and intended to be held for not more than 12 months from the 

date of acqu. :it'.' n are classified as current Investment. 

Non-Curren: In. estments: 

These are ;ta .·ed at Cost. Provision for diminution in the value of Non-Current 

Investments s r ade only if such a decline is other than temporary. 

U. EXPENDr(Lli3 ::; 

Expenditure .led to Statement of Profit & loss are accounted on the accrual basis. 

V. GOVERN!v,::;_i\r GRANTS 

Grants-in-aio re eived from the Central Government or other authorities towards capital 

expenditure :s .veil as consumers' contribution to capital works are treated initially as 

capital reser :e and subsequently adjusted as income in the same proportion as the 

depreciation .:en off on the assets acquired out of the grants. 

Where the ownership of the assets acquired out of the grant's vests with the government, 

the grants aru a,rJusted in the carrying cost of such assets. 

Grants from Covernment and other agencies towards revenue expenditure are 

recognized over the period once the ascertainably is established regarding the receipt of 

the subsidy as : ell as the period in which they are received and are credited to Profit and 

Loss Account. 



BULKCORP INTERNATIONAL PRIVATE LIMITEO 

CIN: U25200GJ2009PTC058294 

Balance Sheet as at 31 51 March, 2023 



BULKCORP INTERNATIONAL PRIVATE LIMITED 

CIN: U25200GJ2009PTC058294 

Statement of Profit and Loss Account for the year ended 31st March, 2023 

Particulars 

I) INCOME 

(a) Revenue from operations (net) 
(b) Other Income 

Total Revenue {a+b) 

II) EXPENDITURE 

(a) Cost of materials consumed 
(b) Purchases of stock-in-trade 
(c} Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation and amortisation expense 
(g) Other expenses 

Total Expenses 

Ill) Profit before exceptional and extraordinary items and Tax (1-11) 
IV) Exceptional items 

V) Profit before extraordinary items and tax (lll·IV) 

VI) Extra Ordinary Items 

VII) Profitf(Loss) before Tax {V-VI) 

VIII) Tax expense: 

IX) 

(a) Tax Provision for current year 
(b) Deferred tax Uabi!ity/(Asset) 
(c) Shortl(excess Provision) for Income Tax 
(d) MAT Credit Entitlement 

Profit for the year (VI-VIII) 

X) Earnings Per Equity Share of face value of Amount (Rs) 10 each 

{a) Basic 
(b) Diluted 

Significant Accounting Policies 
Notes on Financial Statements 

As per our report of even date attached 

For A. 0. PARIKH & ASSOCIATES 
Chartered Accountqnts 

~)\ 

ANKIT {K.H 
Propr \ 
Membership No. : 122482 
Firm Registration No. 127669W 
Place : Ahmedabad 
Date·. 10/08/2023 

Note 
No. 

18 
19 

20 
21 
22 

23 
24 

25 

26 
26 

1 to 38 

For the Year ended 
31st March, 2023 

Amount 
Rs in thousands 

3,84,707.50 
4,863.41 

3 89,570.91 

2,63,308.35 
2,120.21 

175.18 

35,529.35 
6,103.31 
5,835,09 

59,349.12 

3 72,420.61 

17,150,30 

17,150.30 

17,150.30 

4,275.00 
640,13 

17,97 

4,933.10 

12,217.21 

6.75 
6.75 

For and on behalf {1f B 

et::l ,l),f/ 
N'·· 

Director 
DIN: 07548346 

Sanjay Sadavarte 

For the Year ended 
31st March, 2022 

Amount 
Rs In thousands 

4,84,241.02 
7,749.40 

4,91 990.42 

3,38,538.24 

8,402.01 

42,793.36 
6,853.58 
5,384.15 

67,734.95 

4 69,706.29 

22,284.13 

22,284.13 

22,284. 13 

2,550.00 
2,456,02 

5,006.02 

17,278,11 

9.55 
9.55 

Oif&~;:;~ " 
IN: 02892569 
nit Gopalka 



BULKCORPlNTERNAT!ONAL PRIVATE LIMITED 

CIN: U25200GJ2009PTCOS8294 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023 

Amount (Rs in thousands 
A CASH FLOW FROM OPERATING ACTIVITIES 2022-23 2021-22 

Net Profit before Tax and Extraordinary items 17,150.30 22,284.13 

Adjustments for : 
Depreciation 5,835.09 5,384.15 
Interest Expenses 5,074.06 5,160.67 
Changes in Provision (2,501.27) 333.50 

8 407 .88 10 878 

Operating Profit Before Working Capital Changes 25,558.19 33,162 

Adjustments for : 
Other Current Assets 6,476.03 40120 
Other Current liabilities (3,876.19) 1,737.78 
Inventories 6,212.87 3,314.60 
Trade Receivables 18,636.85 {24,900.13) 
Trade Payables (14,268.34) (29,583.38) 
Short Tenn Borrowings (4,896.22) 27,003.64 
Short Loans & Advances 256.28 364.16 

Cash Generated From Operations 8,541.28 121,682 

MAT Credit 
Direct Taxes Paid 3,000.00 

Cash Flow Before Extraordinary Items 31,099.47 11,500 

Net Cash from Operating Activities 31,099.47 11,500 

B CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Property Plant & Equipments 4,102.40 4,081.46 
Adjustment to Property Plant & Equipments 

4 10,..40 4081.46 

Net Cash Used in Investing Activities (4,102.40 (4,081.46 

c CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds From Jssue of Share Capita! 
Payment of lntermin Dividend and its Taxes 
(Repayment)/ Acquisition in Loans and Liability {29,799.93) (1,275.27} 
(Increase)/ Decrease in Loans and Advances (875.93) 

Interest and other Borrowing cost 15 074.06 (5 160,67 

Net Cash Generated in Financing Activities 134,874,00 17,311.87 

Net Increase in Cash and Equivalent. (7,876.93) 106.99 
Cash And Cash Equivalents as at the Beginning of the year 8,071.72 7,964.73 
Cash And Cash Equivalents as at the Closing of the year 194,79 8,071.72 

1. Note: cash and Cash Equivalents Includes: 

a) Cash on hand 170.07 200.02 
b) Balance with Banks in Current account & Fixed Deposit 24.73 7,871.70 
c} Balance with Banks in Margin Money account 

194.79 8,071.72 

2. The above Cash Flow Statement has been prepared under the ' 
Indirect Method' as set out Jn Accounting Standard 3 on " Cash Flow 
Statement" issued bv The lnslitute nf Chartered Accountants of 

., pe< °"' rnport or°''° d.t• ottoohod• ~;< 

~,~ .. :~ 
For A. D. PARIKH & ASSOOATES 
Chartered Accountan,.ts v ~ ,.' . 

I 
ANKfr P,('RIKH 

,.·( Y , / Director 'Dlre!Otof • Proprietor-
Membership No. : 122482 

M•V!.C,•' DIN• 07548346 ~~(ll:i892S89 
Firm Registffition No. 127669W Sanjay Sadavarte ~n!t Gopalka 
Place : Ahmedabad 
Date: 10/08/2023 



BULKCORP INTERNATIONAL PRIVATE LIMITED 

Notes forming part of the financial statements 

Note 2 Share capita! 

Particulars As at 31 March 2023 As at 31 March 2022 ---w 

Number of shares 
Amount 

Number of shares 
Amount 

I Rs . !n thousands} f Rs. In thousandsl .. 
{a) Authorised 
20,50,000 Equity shares of Rs. 10 each (P.Y. 2,05,000 Equity I 20,50,000 20,500 20,50,000 20,500 
shares of Rs. 10 each) 

------------.... -"-----~ ..... ~- t-w-~ ... ------------ ··---~""''"---·· 

(b) Issued 
18, 10,000 Equity shares of Ro 10 each (P.Y 1,8i,OOO Equity 

18,10,000 18,100 18,10,000 18,100 
shares of Rs- 10 each) 

... _..,.., ... ,_ 
~--- ... ----.. -~~ --

(c) Subscribed and fully paid up 
18,10,000 Equity shares of Rs. 10 each (P.Y 1,81,000 Equity 18,10,000 18,100 18,10,000 18,100 
shares of Rs. 10 each) 

Note 2a Share capita! (contd.) 

Notes: 
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period 

Particulars w _ _Q_p_q,l)_lng Balance _ 
Equity shares with voting ri9hls~--------~··-----~--~--

__ Fresh i~_ue Closing Balance 

.'ear ended 31 March, 2023 
- Number of shares 18,10,000 18,10,000 
-Amount (in Rs.) 18,100 18,100 

Year ended 31 March, 2022 
- Number of shares 18,10,000 18, 10,000 
- Amount (in Rs-) 18,100 18,100 

(ii) Right, prefrences and restriction attached to Equity Shares: 

The Company has one class of EquHy Shares l1aving a par value of· 10 each. Each Sllare holder is eligible for one vote per share held. !n the event of liquidation, the Equity 
Shareholders are eligible to receive the remaining asset 01· the company alter distribution ot all preferential amounts. in proportion of there shareholding. 

Note 2b Share capital (contd.) 

(i) Details of shares held by each shareholder holding more than 5% shares 

Class of shares I Name of shareholder As at 31 March, 2023 As at 31 March, 2022 

----~--·"' 

_,,_ 
Number of shares % holding in that class Number of shares % holding in that class 

held of shares held of shares 

Eauitv shares with votlrl.fLE!~- ..... . .. -·---,--.. ----- .. 
.............. . ·-·~------1 .. ,, .. ,.,.,,., __ . _____ ,,,_,,,._. f--·· 

Punit Gooalka 

•·--·---~~--j- --m~":!! 
41.05% 7 43 .. 0oo 41.05% 

Preeti Sadavarte 
~·------

13.37% 13.37% 2.42,000 
Anup Gooa!ka .. ,., ____ _._, 10.94% .• 1,98,100 10.94% 

~nueri~a Goealka ---·----- ···--i """"" --- _ ___J__J__l~_Q,9..0 ··------" 624% 1,13,000 6.24% 
Sanjay Sadavarte 3,01,000 16.63% 3,01,000 16.63% 
Umasree T extp!ast "Pvt 

-
I 1,62,900 

-~~ 

Ltd. 9_00o/o 1,62,900 9.00% 

(ii) Share Holding of Promoter 

~--w ...... 5nuity Shares {2022-23)__ Eauitv Shares f2021-221 
Promoter's Name 

...... ___ _ ... _.~nber ___ ... % of Share Holding Number % of Share Holding 
Punit Gopalka ____ ,, ______ __Z_,_4?.f!QQ_ 41.05% 7 43 000 41.05% - --··-·-
Preeti Sadavarte ----..... -------

___ .... ··--·· ......... 2 42,000 _ ···------.... 13 37% 2 42 000 -- 13.3]~ 
~-

Anuo Gooalka - ---·---- ·--- ------- 1,98,1.00 ~------1Qil.:l-% 1 98,100 10.94% 
Anuoriva Gooalka ------------ ··---- - .... - ,,_J,13,000 __ ...... ______ 6.24% 1,13,000 6.24% 
Saniav Sadavarte __ .. ____ .., ______ 

--··· ..... 0.1...01.000 - _______ ., ....... 16.63% _____ 3_,0_1 000 16.63% 

Umasree Textolast Pvt Ltd. ____ _____J_g900 9.00% 1.62 900 9.00% 
Vishakha Gonalka 50,000 2.76% 50 000 2.76% __ ..,_ 

TOTAL 
----

1a,1fr,ooo 100% 18,10,000 100% 



Note 4 Long Term Borrowings 
Amounts (Rs in thousands} 

Non Current Portion Current Portion 
Particulars 

March 31,2023 March 31,2022 March 31,2023 March 31,2022 

(a) Secured Loans 
From Banks {Refer Note (i) 963.22 3,758.50 2,735.20 7,374.25 
below} 
From Financial Institutions . 34.66 34.66 197.75 
{Refer Note (ii) below} 

963.22 3,793.16 2,769.86 7,572.00 

(b) Unsecured Loans 

(Unsecured, Considered good) 

From Directors 2,970.25 25,802.69 . 
From Relatives of Directors 190 82 . 

Inter Corporate Deposits 4,776.29 8,723.02 . -
7,746.54 34,716.53 . 

Total 8,709.75 38,509.69 2,769.86 7,572.00 

... As at As at 
a. Borrowing 

31st March, 2023 31st March, 2022 

At Amortized cost 3,733 08 11,365.16 

At Original cost 47,800.00 47 ,800.00 

(*Refer Note 27 of Notes forming parts of accounts) 

Refer Note {i) 

(a) Term Loan from Kotak Mahindra Bani~ 

*Primarily Secured by way of First and exclusive charge on all Existing and Future current Assets, Movable Assets and Movable Fixed Assets of Borrower 

* Working Capital term Loan by way of Guaranteed Emergency Credit Une under GECL under ECLGS scheme of National Credit Guarantee Trustee 

Company Limited{ NCGTC) With Original Tenure of 48 Months Including 12 Months Moratorium Balance Tenure of 18 Months- Maturity July 24 

*Collateral Security of Equitable Mortgage over following properties 

1. Residential Property of Mr. Sanjay Sadavarte and Mrs.Priti Sadavarte situated at A/102, Vrandavan Palms, Arti nagari, Kalyan West, Maharashtra-

421301 

2. Industrial/ factory land & Building members located at Block no 39,f-\ Mouje- Khatraj, Nr. Khat raj Chokdi, Ta. KaloJ Dist. Gandhinagar. Owned by M/s 

Swiss polyplast 

3. Further, Mr. Punit Gopalka, Mr. Anup Gopalka, Mr sanjay Sadavarte, Mrs Anupriya Gopalka, Mrs Preeti Sadavarte has given persona! Guarantee as per 

the Sanction letter and M/s Swiss Polyplast has given Corporate Guarantee as per the Sanction Letter. 

b. Rate of Interest and Repayment Schedule 

l. Repayable in 66 Equal monthly Principal 

i. Repayable in 36 Equal monthly installments of Rs. 2,44,424/- p.m. at interest rate of 8 % p_a. star"lng from 05.08.2020 

"' {Secured by way of Hypothecation of Vehicle under Hire Purchase Agreement) 

* Repayable ·in 60 Equal monthly ·installments at MCLR 9.75% p.a. 'interest rate of Rs. 17,521/- p.m_ starting from 01.06.2018 



Note 3 Reserves and Surplus Amounts (Rs in thousands) 

Particulars 
As at 31 March, 2023 As at 31 March, 2022 

Amount Amount 

(a) Surplus I (Deficit) in Statement of Profit and Loss 
Balalance as per Last Financial Year 18,286.01 1,395.65 
Add: Profit I (Loss) for the year 12,217.21 17,278.11 
Less: Adjustment towards Fixed Assets - 387.74 
ClosinQ balance 30,503.22 18,286.01 

Total 30,503.22 18,286.01 

Note 5 Deferred Tax Liability 

Particulars 
As at 31 March, 2023 As at 31 March, 2022 

Amount Amount 

(a) Deferred Tax Liability 
_(On account of difference between Book and Tax balance of Property 4,132.36 3,492.23 
0 1ant and Equipment. Impact of expendiure charged to the statement of 
profit and loss in the current year but allowed for tax purposes on 
payment basis) 

Total 4,132.36 3,492.23 

Note: The Company elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as 
introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly the Company has recognized provision for 
Income Tax for the year ended 31st March. 2023 and re-measured the Deferred Tax Liabilities I Assets on the rates 
prescribed in the said section the full impact of this change has been recognized in the statement of profit and loss for the 
year. The lower rate shall be applicable subject to ce1iain conditions, including that the total income should be computed 
without claiming specific deduction or exemptions or MAT. 

Note 6 Long Term Provision 

Particulars 
As at 31 March, 2023 As at 31 March, 2022 

Amount Amount 

Provision for Gratuity 400.20 333.50 

Total 400.20 333.50 



Note 7 Short-term borrowings 

Particulars As at 31 March, 2023 As at 31 March, 2022 
Amount Amount 

Secured Loan 
From Bank- Packing Credit' 37,563.10 42,842.68 

Bank Overdraft 
From Bank- Cash Credit" 5, 185.51 -

Current Maturity of long term borrowings 2,769.86 7,572.00 

Total 45,518,47 50,414,68 

• PCR accounts are having Normally Rate of Interest as 9.65 %(P.Y 8%) Subvention of 3% (P.Y 3%) is provided to the 
company leading to Net Interest rate of 6.65%(P.Y 5%). 

"Cash Credit Facilities are provided by bank on margin of 25% on Inventory and 40% on Book Debts. 

* Securities are as below 
a) For Hypothecation 

First and exclusive hypothecation charge on all existing and future receivables/ Current Assets/ Movable Assets/ 
Movable Fixed assets of the borrower. 

b) For Mortgage 
- First and exclusive Registered Mortgage charge on Immovable properties being 
i) Residential Property situated at A/102, Vrandavan Palms, Arti nagari, Kalyan West, Maharashtra-421301 

ii) Industrial/ factory land & Building members located at Block no 39-P, Mouje- Khatraj, Nr. Khatraj Chokdi, Ta. Kaloi 
Dist. Gandhinagar Owned by Mis Swiss polyplast. 

iii) Mr. Punit Gopa!ka, Mr. Anup Gopalka, Mr Sanjay Sadavarte, Mrs Anuprlya Gopalka, Mrs Preeti Sadavarte has given 
persona! Guarantee as per the Sanction Letter. 

iv) Further, Mis Swiss Polyplast has given Corporate Guarantee as per the Sanction Letter. 

Note 9 Other Current Liabilities 

Particulars 
As at 31 March, 2023 As at 31 March, 2022 

Amount Amount 

a) Statutory Liability 
TDS Payable 390.80 572.16 
TCS Payable 4.25 
Provident Fund 146.68 145.26 
Professional Tax 19.80 165.92 
Employees State Insurance Corporation 59.14 68.34 
GST Payable 97.48 59.87 
Labour Welfare Fund 2.43 -

b) Advance from Customers 895.44 4,480.65 

Total 1,616.00 5,492.19 
( .. Refer Note 30 of Notes forming parts of accounts) 

------·· ----------



Note 8 Trade Payable 
Amount (Rs in Thousands) 

Particular As at March, 2023 As at March, 2022 
Outstanding for following periods from due date of payment Outstanding for following periods from due date of 

Total 
payment 

Total 
Less than 1 year 11-2Year 2-3 year More than Less than 1 year 1-2 Year 2-3 year More 

i 3 Year than 3 

i MSME 54,547.47 - 54,547.47 67,516.78 I - - 67,516.78 

ii Others 11,715.67 - 11,715.67 13,014.70 I - 13,014.70 

iii Disputed Dues-MSME - -
iv Disputed Dues-other - i - - -

Total 66,263.14. i I 66,263.14 80,531.48 S0,531.48 

(*Refer Note 29, 30 and 31 of Notes forming parts of accounts) 



Note 10 Short Term Provisions 

Particulars As at 31 March, 2023 As at 31 March, 2022 
Amount Amount 

Provision for Tax 4,275.00 2,550.00 

Total 4,275.00 2,550.00 

Note 12 Other Non Current Assets 

Particulars As at 31 March, 2023 As at 31 March, 2022 

Amount Amount 
(Unsercured, considered good) 

Deposits 
Security Deposits 1.401.49 1,401 .49 

- Rent Deposit 2,318.00 2.318.00 

Total 3,719.49 3,719.49 

Note 13 Inventories 

Particulars 
As at 31 March, 2023 As at 31 March, 2022 

Amount Amount 
(Certified by the Director) 

Raw Material 24,694.19 31,504.59 
Finished Goods 17,948.77 18,123.95 
Stores and Spares 4,977.12 4,204.40 

Total 47,620.08 53,832.95 
Note 15 Cash and cash equivalents (As Cert1f1ed by the Directors) 

Particulars 
As at 31 March, 2023 As at 31 March, 2022 

Amount Amount 

(a) Cash on hand 154.33 184.28 
(b) Travel card 15.74 15.74 

Sub Total (a) 170.07 200.02 

(b) Balances with banks 
(i) In Current Accounts 24.73 5,833.68 
(ii) In Fixed Deposit Accounts 

(1) with maturity iess than 3 months - -
(2) with maturity more than 3 1nonths but less than 12 months - 2,038.02 
(3) with maturity more than 12 months - -

(iii) Bank Deposit With more than 12 Months of Maturity - -

Sub Total (b) 24.73 7,871.70 

Total (a+b) 194.79 8,071.72 



Not ea forming part of the financial statements 

Note 11 Property Plant & Equipment and lntangib!e Assets 

(Rs in Thousands) 

A. Tangible assets Gross block 
Opening Balance Add!t!ons during Disposals Closing Balance 

as at 01 April, 2022 the year during the year as at 31st March, 2023 

Amount Amount Amount Amount 

Plant And Machinery 75.836.81 4,685 48 80,522.28 
Furniture And Fixures 4.283.26 4,283.26 
Computer 2,30611 2,306.11 

Office Equipment 373 18 154.93 528.11 

Motor Vehicle 861.00 861-00 
Total(A) 83,660 4,840 88,501 .. 
Previous Year 81,167 2,493 83,660 

Note 10 Property Plant & Equipment 

A Tang!ble assets Accumulated depredation and impalrme-nt Net block Net block 
-~~-

Opening Balance Depreciation I Transfer to Balance Balance Balance 
as at 01 April, 2022 amortisation retained Earlngs as at as at as at 

expense for the 31 March, 2023 31 March, 2023 31 March, 2022 

Amount Amount Amount Amount Amount Amount 

Plant And Machinery 22,385_57 4,972. 11 27,357.68 53, 164.60 53,451.23 
Furniture And Fixures 2.086.26 405.04 2,491.30 1,791,97 219.86 
Computers 2,180.04 10 76 2.190.81 115.31 2,103 22 
Office Equipments 134.23 75 76 210.00 318.11 238.95 

Motor Vehicle 39161 102.24 493.85 367 .15 469_39 _______ .. _ --------c· ---· 
Sub - Total (B) 27,177.71 5,565.92 32,743.64 55,757.13 56,482.65 

Previous Year 21,447.85 5,342.12 387.74 27,177.71 56,462.65 59,719.04 

B Amount ln Capital Work ln Progess for the year anded 31.03.2023 

Capita! work-in-progress 
Less than 1 year 1 year to 2 year 2 years to 3 More then 3 years Tota! 

vears 
Amount Amount Amount Amount Amount 

Plant in Progress 

Grand Total (C) 

Previous Year 738.00 738.00 

c Balance Additions Disposals Balance 

Intangible assets 
as at as at 

~120?? ·- .----------------- March 31 ?023 
Amount Amount Amount Amount 

Software 850.DO 850.QQ 

Grand Total (D) 850.00 850.00 

Previous Year sso.oo 850.00 

c Accumulated depreciation and impairment Net block 

Balance Depreciation I Eliminated on Balance Balance Balance 

lntanglble assets as at amortisation disposal of as at as at as at 
April 1, 2022 expense for the assets March 31, 2023 March 31, 2023 March 31, 2022 

""' 
Amount Amount Amount Amount Amount Amount 

Software 42.03 269.17 31L20 538.80 

Sub- Total (E) 42,03 269.17 311.2.0 538.SO 

Previous Year 42.03 42.03 807.97 

Opening Balances as Addition during Reduction Closing Balances as on Net Block as on Net Block as on 

Particulars on 01.04.2022 the year during the year 31.03.2023 31.03.2023 31.03.2022 

Grand Total (A+C+D) 84,510.36 4,840,40 89,350.76 

Grand Total (B+E) 27,219,75 5,835.09 33,054.84 

56,295,93 57,290.61 



Note 14 Trade Receivables 
Amount (Rs in Thousands) 

Particular As at March, 2023 Total As at March, 2022 Total 
Less than 6 Month 6Mto1 1-2 Year 2-3 year More than 3 Less than 6 6M to 1 1-2 Year 2-3 year More than 3 

Year Year Month Year Year 
Undisouted* 

i I Considered good I 58,965.49 - 58,965.49 i 77,419.05 - 183.30 77,602.34 

ii I Considered Doubtful I - i -
Disputed* 

i !Considered good I - - - - - - - -
ii I Considered Doubtful I i - I - - -

Total 58,965.49 - 58,965.49 77,419.05 - - i 183.30 77,602.34 

(* Refer Note 29 and 30 of Notes forming parts of accounts) 



Note 16 Short term Loans & Advances 

Particulars 
As at 31 March, 2023 As at 31 March, 2022 

Amount Amount 

a} Advance To Suppliers 206.46 442.56 
b) Advance to Staff 5.00 25.18 

Total 211.46 467.74 

Note 17 Other Current Assets 

Particulars 
As at 31 March, 2023 As at 31 March, 2022 

Amount Amount 
(Unsecured, Considered good) 

a) Balance with Government Authorities 

' TDS & TCS Receivable 109.50 219.84 

' Income Tax Refundable 3.439.42 439.42 
' GST Receivable 8,708.60 13,354.63 
' Other Duties and Taxes (Rebate Receivable) - 1,714.55 
b) Prepaid Expenses 253.38 251.06 
c) Interest due but not Received - 7.44 

Total 12,510.90 15,986.93 

Note 18 Revenue from Operations 

For the Year ended on For the Year ended on 
Particulars 31st March, 2023 31st March, 2022 

Amount Amount 

Sale of Products 
(a) Export Sales 2,91,928.53 3,53,069.88 
(b) Domestic Sales 92,778.97 1,31,171.14 

TOTAL 3,84,707.50 4,84,241.02 

Note 19 Other Income 

For the Year ended on For the Year ended on 
Particulars 31st March, 2023 31st March, 2022 

Amount Amount 

Interest on Fixed Deposit 21.68 79.26 
Foreign Exchange Fluctuation Gain (Net) 4,519.99 7,259.10 
Interest on Income Tax Refund - 4.40 
Subsidy lncon1e - 399.14 
Miscel!eneous Income 321.73 7.51 

Total 4,863.41 7,749.40 

------·····---



Note 20 Cost of Materials Consumed 

For the Year ended on For the Year ended on 
Particulars 31st March, 2023 31st March, 2022 

Amount Amount 

Opening Stock of Material 31,504.59 28,666.08 
Add: Purchase of Material 2,53,927.80 3,37,797,01 
Add: Packing Material Purchases 2,125.04 3,141.10 
Add·. Direct Expenses to Purchases 445. 10 438.65 
Less: Closing Stock of Material 24,694.19 31,504.59 

Total 2,63,308.35 3,38,538.24 

Note 21 Purchases of stock-in-trade 

For the Year ended on For the Year ended on 
Particulars 31st March, 2023 31st March, 2022 

Amount Amount 

Purchases of stock-in-trade 2,120.21 -

Total 2,120.21 . 

Note 22 Increase/Decrease Stock In Trade 

For the Year ended on For the Year ended on 
Particulars 31st March, 2023 31st March, 2022 

Amount Amount 

OpeninA Stock:-
Finished Goods 18,123.95 26,525.96 

Closing Stock:-
Finished Goods 17,948 77 18,123.95 

Total 175.18 8,402.01 

Note 23 Employee benefits expense 

For the Year ended on For the Year ended on 
Particulars 31st March, 2023 31st March, 2022 

Amount Amount 

Salaries, Wages and Stipend Expenses 27,113.59 36,447.59 
Director's Remuneration 5,400.00 2,700.00 
Staff Welfare Expenses 1,263.74 1,243.97 
Provident Fund Expenses 718.83 954.46 
Employee State Insurance Expenses 551.71 664.32 
Bonus Expenses 414.78 449.52 
Gratuity Expenses 66.70 333.50 

Total 35,529.35 42,793.36 
('Refer Note 27 of Notes forming parts of accounts) 



Note 24 Finance Cost 

For the Year ended on For the Year ended on 
Particulars 31st March. 2023 31st March. 2022 

Amount Amount 

Interest on Secured Loan 470.29 1,308.66 
Interest on Packing Credit Loan 1,734.59 864.87 
Interest on Inter Corporate Oeposites 427.35 763.00 
Interest on Loans from Directors 2,434.61 2,101.75 
Interest on Loans from Relatives 7.23 122.40 
Bank and Finance Charges 798.26 1,685.97 
Interest Expense -Drip Capital 230.40 6.94 
Interest on TDS 0.59 26.13 

Total 6,103.31 6,879.71 

Note 25 Other expenses 

For the Year ended on For the Year ended on 
Particulars 31st March, 2023 31st March, 2022 

Amount Amount 

Manufacturing Expenses 
Rent Expenses 11,576.67 11,524.70 
Labour Charges 12,657.06 15,527.48 
Power and Fuel Expenses 3,898.05 4,235.90 
Stores and Parts Consumed 3,253.90 3, 110.20 
Security Charges 1,435.41 1,406.72 
Repairs and Maintenance of Factory and Plant and Machinery 3,451.95 1,155.36 
Factory Expenses 1,308.56 923.09 

Administrative and Selling Expenses 
Exportllmport clearing & Forwarding charges 
- Export/Import clearing Charges 3,219.21 5,226.50 
- Freight Charges 9,587.03 17,724.99 

Duty & Licence Expense 1,986.19 2,328.73 
Bad debts 63.68 -
Legal & Professional Expenses 916.57 984.63 
Office Expenses 319.85 231.89 
Stationary, Postage & Courier Expenses 1,160.45 918.58 
Insurance Expenses 2,024.52 421.78 
Repairs and Maintenance 687.46 775.97 
Sales Promotion Expenses 264.62 208.65 
Telephone & Internet Expenses 69.95 83.99 
Auditors Remuneration 60.00 60.00 
Rates and Taxes 262.33 435.36 
Travelling Expenses 1,145.66 450.45 

Total 59,349.12 67,734.95 



Note 25 Other expenses (contd.) 

For the Year ended on For the Year ended on 
Particulars 31st March, 2023 31st March, 2022 

Amount Amount 

(i) Payments to the auditors comprises (net of input credit, where applicable); 

As auditors - Statutory audit 60.00 60.00 

Total 60.00 60.00 

Note 26 Earning Per Share 

For the Year ended on For the Year ended on 
Particulars 31st March, 2023 31st March, 2022 

Amount Amount 

Earnings per share 
Basic 
Continuing operations 
Net profit I (loss) for the year from continuing operations 12,217.21 17,278.11 
Less: Preference dividend and tax thereon 
Net profit I (loss) for the year from continuing operations attributable to the 12,217.21 17,27811 
equity shareholders 
Weighted average number of equity shares 1,810.00 1,810.00 
Par value per share 10.00 10.00 
Earnings per share from continuing operations~ Basic 6.75 9.55 



Annexure B 

Sr No Particulars 

1 Current Ratio 

2 Debt Equity Ratio 

Debt Services 

3 Coverage Ratio 

Return On Equity 

4 1(ROE) 

Inventory Turnover 

5 Ratio 

Trade Recelveables 

6 Turnover Ratio 

Trade Payables 

7 Turnover Ratio 

Net Capital Turnover 

Ratio (Net 

Working Capital 

8 Turnover Ratio) 

9 Net Profit Ratio 

10 

Return On Capita! 

Employed 

#1 

#2 

#3 

#4 

#5 

) 

Numerator Denominator As on 31st March, 23 As on 31st March, 22 

Current Assets Current Uabilities 1.02 1.12 

Total Debt #1 Shareholders Equity 0.24 1.27 

EBITDA#2 Debt Services #3 2.44 0.71 

Average 

Net Profits After Tax Shareholders Equity 0.29 0.62 

Revenue From Sale of 

Products# 4 Average Inventory 5.63 7.43 

Revenue From Sale of Average Trade 

Products# 4 Receiveables 5.63 7.43 

Average Trade 

Purchase of Goods Payables 3.46 3.54 

Revenue From Sale of Average Working 

Products Capital 40.92 65.76 

Revenue From 

Net Profits Operations #4 3.18% 3.57% 
Earning before 

Interest and Taxes Capital Employed# 5 35.94% 34.86% 

Total Debt includes all debts of the Company 

EBITDA represents Profit Before Tax+ Interest Cost+ Depreciation+ Non cash expenses 

Debt Services includes !nterset +Principal repayment 

Revenue from sale of products represents net sales 

Capital Employed represents Equity & Non current Liabilities 

Reason for Variance (If variance is more then 

Variance 25%) 

~9.50% Not Applicable 

Debt Equity Ratio indicates company's total 

debts to shareholder Equity. The improvement 

in the debt equity ratio ls due to decrease in 

81.35% Debt Fund. 

The debt-service coverage ratio is a measure of 

the cash flow available with company to pay its 

debt ob!igations. Reduction in debt has 

resulted into improved liquidity position of the 

243.10% company. 

Return on Equity shows company's proficiency 

to generate profit from its shareholder 

investments. The decrease in ROE Ratio Is due 

to decrease in PAT In greater proportion as 

-53.51% compared to shareholders Equity. 

-24.20% Not Applicable 

~24.20% Not Applicable 

-2.30% Not Applicable 

Net Capital Turnover Ratio indicates a 

company's effectiveness in using its working 

capita!. The company is unable to utilise its 

working capital on it's optimum basis. Thereby, 

having negative Impact on Net Capital 

-37,78% Turnover Ratio. 

-11.00% Not Applicable 

3.08% Not Applicable 



/ 

I 

·-·--··-· . -···-·-·-··-··--------------~ 

)\J_QTES FORMING PARTS OF ACCOUNTS 

27. RELATED PARTY INFOl'<MATION 

The company has transactions with following related parties: 

r
·-· -·· ·-··· ·-··· . ···- ···-- ·- ··----.. ~------··--·--· 

".> 

1 

Key Manag0ment Personnel 

~······ 
f Relative of Director 

(A) Punit Mahendra Gopalka 
(B) Anupriya Punit Gopalka 
(C) Anup Gopalka 
(D) Sanjay Sadavarte 

. ·-·····----·-· -----
(A) Uma Gopalka 

Associated Enterprise (A) Umasree Texplast Private Limited 
(B) Swiss polyplast 
(C) Umasree USA INC 

_! --·-·-- --

(D) Pawan Pariwahan Pvt Ltd 

,c-,;::•_:-·-:. \" 

Pa rticulars 
-----~------

Nature of 
Relationstiip_ ) T Natur(lof. ··••·••·• ramiacfi(>ns , 

Pu nit Mahe11dra ' Director 
Go palka , lnte rest on Loan 

n & Interest 
paid 

-- ,_,,,. ', ' ' ,, 

.;<·;~;~.2~··. 

34,097/-

8,05,800/-

.•. 

----
;> 0) { 

2021:~~ 

71,111/-

NIL 

. -. 
··. 

·. 

Loa 
Re 
Clo sing Balance - 7,75,113/-(cr) 

Re muneration Paid 6,00,000/- 6,00,000/-

Clo sing Balance 38,800/- 46,800/- (er) 

·-

r~e muneration 21,00,000/- 6,00,0001-

2 An 
sing Balance 1,04,550/- (er) 18,800/- (er) Clo 

·----

3 Sa njay Sad0va1 le Director Re muneration 27,00,000/- 15,00,000/-

Clo sing Balance 1,54,382/- (er) -

rest on Loan 2, 72,500/- 12,50,000/-

sing Balance 29,70,250/-(cr) 127,25,000/-(cr) 

lnte 

Clo 

----

L ... --~-· 



4 

-·-"·" 

5 

6 

.• 

Anu p Gopalkci · Di1 octor 

-

Uma sree Texplast Associate 
td Enterprise Pvt L 

-

Uma 
INC 

sree US/\ Associate 
Enterprise 

c ~:,, 
s Polyplast 

Associate 
Enterprise 

8 

9 

10 

Uma GopalkCJ 
Relative of 
Director 

··-~-

Paw 
Pvt 

Priti 

an Pariwahan Associate 
Ltd. Enterprise 

Sadavarte Relative of 
Director 

Loan Accepted 

Loan & Interest 
i\epaid 

Interest on Loan 

Closing Balance 

7841-2,42,17, 

21,28,01 2/-

---i 

2,25,50,000/-

1,18,05,019/-

17,80,637/-

2,23,02,5731-

·-· M----··· 
Purchases (Incl 
GST) 28,63,90 ,322/-

Sales (Incl GST) 7,44,05, 459/-

5,44,17, 
Closing Balance (er) 

8301-

Payment 53,961/-

Advance 
F\eceived 
Closing Balance 

l'<eceipt 58,92,73 

Sales (Incl GST) 58,92,73 

Closing Balance 

Interest on Loan 7,229/-

Loan & Interest 1, 17,330 
F\epaid 
Closing Balance 

l'\ent Paid 5,04,000 

21-

21-

I-

I-

37,53,94,8101-

11,82,88,827/-

15,97, 15,8931-
(er) 

'1 

! 

1-
31,50,452/-

53,9611-

~,9611-(cr) 
·-----

,32,495/-

9,32,495/-

--

11,22,398/-

15,59,000/-

1,10,8241-(cr) 

I ~,04,000/-
--t·---
I- 3,24,000/-

Closing Balance 

Interest on Loan 3,60,000 

Loan & Interest 
F\epaid 9,89,877 

Closing Balance 39,91, 12 

·----·---+-

l.oan··· Repaid 180,0001-

Closing Bal~I 

I- -

31- 46,57,000/-

-

80,0001-(cr) 



28. Previ ous year's frJures have been reuiTanged f regrouped wherever necessary to make 

comparable with the figures of curent year. them 

29. The Balance of current assets, loans and advances are approximately of the value 

, if realised in the ordinary course of business and that the provisions for 

ciation and all known and asco1L11ned liabilities are adequate and not in excess of 

mount reasenably necessary 

stated 

depre 

the a 

30. Ba/an ces of Trade Receivables, Tracie Payables and loans and advances are subject to 

mation from respective parties 

31. 

con fir 

The 

the M 

company has received informalicn from the Suppliers regarding their status under 

icro, Small & Medium Enterprises Development Act, 2006. Hence, disclosures, if 

elating to a111ounts unpaid as at the balance sheet date together with interest paid 

yable as per the requirement under the said Act, have been made in the financial 

ments. 

any, r 

or pa 

state 

32. FORE IGN CURRE:'.NCY EARNING§_jl:1\JD EXPENDITURE: 

Year Year 

2022-23 2021-22 

(Rupees) (Rupees) 
----

32A 12,27,088/- 14,89,654/-
-j 

~------- + 
C.l.F. ValLHc of Imports 

Expendituru in Foreign Currency 
----~ +---"--~--- .. -------·----·---·---

328 

32C 

320 

·-·-·-··· 

Earning 111 Foreign Exchange 

r in Amount remitted during the yea 

foreign currency in respect of ui•1de nd 
------"~ 

67,34,802/- 1,47,035/-

29,18,73,891/- 35,30,69,883/-

NIL NIL 

--··-~------·--

33. Value of lrnport0,d & Indigenous IVL1terials, Stores & Spares consumed and their 

ge to total consumption. percenta 

--------·-.. ·-·------------~-·-· "--.------·- ---~·--~----



PARTICU LARS 

i) Materials 

- Imp orted 

- lndi genous 

TOT AL: -

Year 

on 31 

Amount 

( Rs) 

NIL 

26,33,08,350/-

26,33,08,3501-

··-·-···-·1 Year ended 

I on 31-03-22 
····-----l----------1 

11., to total f Amount I % to total 

c.msumption I (_R_s_) __ f consumption ··----+ - I 

NIL 

---fo0°/o ·· I 33,85,38,235/-

10oo/o---t-33 ,85 ,38 ,235/-

NIL 

100% 

100% 
f--·-~·---- ·-~-1 ---···-·-·--· 
ii) Stores & 

- Imp 

- lndig 

Spares 

orted 

enous 

TOT AL: -

9,31,338/-

23,22,558-

32,53,8961-

I 

NIL 14,89,654/- 47.90% 

100% 16,20,546/- 52.10% 

100% 31,10,200/- 100% 

34. As per the 1nfor111ation's given by till' board of directors, the Company has only one 

reportable business segment And l1e1 ice segment wise information is not given. 

35. There is Contingent Liability of Rs. N1 (P.Y 3,82,540/-) on account of short deduction, 

interest on deduction default, inte:c·11: on payment default, late filing fees & interest 

payable on accou11t of TDS. 

36. The company i1a:; not traded or invesL J in crypto currency or virtual currency during the 

current or prev101:s year. 

37. All the figures 1n 1=inancial Statemur.11 are presented in Indian Rupees rounded off to 

nearest thousands except for Earning11 Per Share. 



38. Accounting Ratios have been annexed as Annexure-B to the Financial Statements. 

- : As per our report of even date attached:-

-: Signatories to Notes 1 to 38:-

For A. D PARIKH & ASSOCIATES 

Chartered Accountants 

\~. '.li"~ 
(1 jV" 

ANKITPARIKH 

Proprietor 

Membership No. : 122482 

Firm Registration No. 127669W 

Place : AHMEDABAD 

Date: 10/08/2023 

UDIN: 23122482BGXZVH5093 

For and on behalf of the Board of Directors 

SANJA Y SADAVARTE P 

Director Director 

DIN : 07548346 DIN : 02892589 


