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Independent Auditor's Report
To the Members of BULKCORP INTERNATIONAL PRIVATE LIMITED

Raport on Audit of the Financial Statements

ali nion

We have audited the accompanying financial statements of BULKCORP
INTERNATIONAL PRIVATE LIMITED “the company™, which compnse the Balance
Sheet as at 31® March 2021, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended and notes to financial statements, including a
summary of the significant accounting policies and other explanalory information.

In our opinion and to the best of our informabion and according 1o the explanations
given 1o usexcept for the effects of the matter described in the ‘Basis forQualified
Opinion’ section of our repont, the aforesaid financial statements give the information
required by the Companies Act, 2013 ("Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
india, of the Statement of affairs of the Company as at 31* March 2021, its Profit and
Loss its Cash flows for the year ended as on that date.

is ified nig

We conducted our audil in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics ssued by the Institute of Charlereg

A-fUa, Shilp Aaron, Opp. Armieda Complex, §



and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have oblained s sufficient and appropriate lo
provide a basis for our opinion on the Financial Statements.

Subject to Note No. J of significant accounting policies regarding non
provision of Gratuity, Leave Encashment & Defined Contribution Plans in
respect of "Employee Benefits” and “Defined Contribution Plan” as required
by AS- 15 and notified by Companies (Accounts) Rules, 2014 and the
consequential overstatement of the profits of the company and
understatement of liabilities (amount not quantifiable).

Other Matters

Further to the continuous spreading of COVID -18 across India, which has resulted in
restriction on physical visit to the client locations and the need for camrying out
alternative audit procedures as per the Standards on Auditing prescribed by the
Institute of Chartered Accountants of India (ICAI).

As a result of the above, the entire audit was carried out based on remote access of
the data as provided the management. This has been camed out based on the
advisory on "Specific Considerations while conducting Distance Audit/ Remote Audil/
Online Audit under current COVID-19 situation® issued by the Auditing and
Assurance Standards Board of ICAl. We have been represented by the management
that the data provided for our audit purposes is correct, complete, reliable and are
directly generaled by the accounting system of the Company without any further
manual modifications.

We draw your attention to the Note No. — 35 to the financial statements which
explains the Management's assessment of the financial impact due to the lockdown
and other restriction related to Covid — 19 pandemic. Our audit opinion is not
modified in respect of the above

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of

these financial statements that give a true and fair view of the financial B



financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implemantation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and compleleness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misslatement, whether due to fraud or error.

In preparing the financial statements, the Board of Direclors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concemn and using the going concemn basis of
accounting unless the Board of Directors either intends to liguidate the Company or
o cease opearations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversesing the Company's financial
reporling process.

Auditor's Responsibility for the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
emor, and o issue an auditor's reporl that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstaternents can arise from fraud or emmor and are considered matenal if,
individually or in the aggregate, they could reasonably be expected to influence the
ecanomic decisions of users taken on the basis of these financial statements.

As parl of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:




Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficlent and appropriate to provide a basis for our opinion. The risk of not
detecting a matarial misstatermeant resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresantations, or the override of internal contral.

Obtain an undersianding of internal control relevant to the audit in order to
design audit procedures that are appropnate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls,

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

Conclude on the appropriateness of management's use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related fo events or condibons that may cast
significant doubt on the Company's ability to continue as a going concern, If
we conclude that a material unceriainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, 1o modify our opinion. Our
conclusions are based on the audit evidence obtained up te the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concarm.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves
fair presentation.




Materiaity is the magnitude of misstalements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative maleriality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (il) to evaluate the effect
of any idenlified misstatements in the financial slatements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement thal we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, relaled safeguards.
From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the cumment period and are therefore the key audit matters. We describe these
matlers in our auditor's report unkess law or regulation precludes public disclosure
about the matter or when, in exiremely rare circumstances, we determine that a
matter should nol be communicated in our report because the adverse
consequences of doing so would reasonably be expected lo outweigh the public
interest benefits of such communication

Report o a equlato ments

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
tha Act, we give in the “Annexure A", a statemenl on the matters specified in the
paragraph 3 and 4 of the order, fo the extent applicable.

2. As required by Section 143(3) of the Act, we report that;
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We have sought and except for the matiers described in the Basis for Qualfied
Opinion paragraph, obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

Except for the possible effects of the matter described in the Basis for Qualified
Opinion paragraph above, in our opinion, proper books of account as required

by law have baen kept by the Company so far as it appears from our
examination of those books;

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report are in agreament with the books of account;

Except for the possible effects of the matter described in Basis of Qualified
opinion paragraph the aforesaid financial statements comply with the
Accounting Standards specified under Seclion 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014 as amended from time fo time;

On the basis of the wrilten representations received from the directors as on
31® March, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on 31* March, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act;

Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect o the adequacy of the intemal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017,

The Company being a private limited company, the other matters to be
lnﬁd&dmﬂmhﬂﬂu‘uﬂmﬁmwﬂmmm&ﬂmmuﬂmmmm
197 (16) of the Act, as amended, in respect of whether the
by the Company 1o its directors during the year is in accordance




provisions of section 187 of tha Act is not applicable; and

(h) With respect to the other matters 1o be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according o the explanations

given to us:

a. The Company does not have any pending litigations which would

impact its financial position

b. The Company did nol have any long-lerm contracts including derivative
contracts for which thare were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

Date: 05.11.2021

Place: Ahmedabad

For A D. Parikh & Associates

Chartered Accountants
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Mambership No. 122482
Firm Registration No.: 127660w
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“Annexura A" to the Independent Auditors’ Report

Referred to in paragraph 1 under lhe heading ‘Report on Other Legal & Regulatory
Requirement' of our report of even date to the financial statements of the Company for
the year ended March 31, 2021

U]

(i

(LN

(a) The Company has maintained proper records showing full particulars,
including quantilative delails and situation of Property, Plant and Equipment;

(b) (b) The Company has a program of verification to cover all the items of
Property, Plant and Equipments in a phased periodical manner, which, in our
opinion, is reasonable having regard to the size of the Company and the
nature of its assets. According to the information and explanations given to
us and based on the altemative procedures performed as aforesaid. no
matenal discrepancies were noticed on such verification.

(c) According to the information and explanations given (o us and on the basis of
our examination of the records the Company does nol have any immovabie
property and therefore provision of clause (c) of the Order is not applicabie to
the company.

In our opinion the inventories have been physically verified during the year by the
Management at reasonable inlervals and as explained 10 us no material
discrepancies were noticed on physical verification. According to the information
and explanations given o us and based on the alternative procedures performed
as aforesaid, no material discrepancies were noliced on such verification.

The Company has nol granted any loans, secured or unsecured lo companies,
firms, Limited Liability parinerships or other parties covered in the Register
maintained under section 183 of the Act. Accordingly, the provisions of clause (a)
to (c) of the Order are nol applicable to the Company and hence nol commented




{iv) In our opinion and according to the information and explanations given 1o us, The
Company has not granted any loans or provided any guarantegs or security to
the parties covered under Secltion 185 of the Act. The Company had not made
any investments or Loans or Guarantees or securities to parties coveraed under
section 186 of the act. Accordingly, Paragraph (iv) of the order is not applicable
to the companies,

(v} The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies {(Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
nol applicable to the company. According to information and explanation given 1o
us, no order has been passed by Company Law Board or MNational Law Tribunal
or Reserve Bank of India or any Court or any other Tribunal

(wi) As informed 1o us, the maintenance of Cost Records under sub-section (1) of
Saction 148 of the Act is not applicable to the company.

{wii) a) According to information and explanations given to us and on the basis of
our examination of the books of account, and records, the Company has been
generally regular in deposifing undisputed statutory dues including Provident
Fund, Employees Stale Insurance, Income-Tax, 3Sales fax, Service Tax,
Goods & Service Tax Duty of Customs, Duty of Excise, Value added Tax,
Goods and Service Tax, Cess and any other stalutory dues with the
appropriate authorities,

According to the information and explanations given to us, no undisputed

amounts payable in respect of the above were in arrears as at March 31,

2020 for a period of more than six months from the date on when ey
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(i)

(1)

(x)

(xi)

(i)

(xill}

b) According to the information and explanation given to us, there are no dues of
income tax, sales lax, service tax, duty of customs, duly of excise, value
added tax, Goods and Service Tax outstanding on account of any dispute.

In our opinion and according to the informabion and explanations given to us, the
Company has not defaulted in the repayment of dues 1o banks and financial
institution. The Company has not laken any loan from government and has not
issued any debentures dunng the year.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has nol raised moneys by
way of iniial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of clause (ix) of the Order are not
applicable to the Company.

According to the information and explanation given to us by the management, no
malerial fraud by the Company or on the company by its officers or employees
has been noticed or reported during the course of our audit.

According to the information and explanation given to us by the management the
company is not required to obtained requisite approval mandated by the Section
197 of the Companies Acl, 2013 read with Schedule V of the Companies Act,
2013. Accordingly, paragraph (xi) is not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause (xii) of the Order are nol applicable to the Company.

According to the information and explanations given 1o us and based on our
examination of the records of the company, transaclions with the related parties
are in compliance with section 177 and 188 of the Acl. Where applicable, the
details of such transactions have been disclosad in the financial




{xiv)

(xv)

{xvi)

required by the applicable accounting standards

Based upon the audit procedures performed and the information and
explanations given by the management, the company has nol made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review, Accordingly. the provisions of clause
{xiv) of the Order are not applicable ta the Company

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause (xv) of the Order are not applicable to the Company.

In our opinion, the company is not required to be registered under section 45 1A
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause
(xvi) of the Order are not applicable to the Company.

FOR A.D. PARIKH & ASSOCIATES

CHARTERED ACCOUNTANTS

.
N

gl
ANKIT PARIKH

PROPRIETOR

PLACE: - Ahmedabad Membership No. 122482

DATE: - 05.11.2021 Firm Registration No.: 127668

UDIN: 21122482AARAAHCB455



BULKCORP INTERNATIONAL PRIVATE LIMITED
CIN: U74140GJ2011PTC067935

OTES E TATEMEN

COMPANY OVERVIEW

BULKCORP INTERMATIONAL PRIVATE LIMITED ('the Company') was incorporated
on 8™ October, 2009 having its registered office at 308, Safal Prelude, Corporate Road,
Off Prahalad Nagar Auda Garden, Ahmedabad Gujarat 380015. The Company Is
engaged in the business of manufacturing and Trading of the FIBC.

NOTE 1: - SIGNIFICANT ACCOUNTING POLICIES

A. METHOD OF ACCOUNTING

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis.
GAAP comprises mandatory accounting standards as prescribed under Section 133 of
the Companies Act, 2013 ('the Act’) read with Rule 7 of the Companies (Accounts)
Rules, 2014. Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

B. PRESENTATION OF FINANCIAL STATEMENTS

The Balance sheet and the statement of Profit and Lose are presented in the format
prescribed in the schedule |ll to the companies Act, 2013 ("The Act”), The Cash Flow
Statement has been prepared and presented as per the requirements of Accounting
Standard AS-3 “Cash Flow Statements”. The disclosure requirements with respect to
items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the
schedule lll to the Companies Act, 2013 are presented by way of notes forming part of
accounts with the other Asset required to be disclosed under the notified Accounting
Standards




C. USE OF ESTIMATES

The presentation of the Financial Statements in conformity with the Generally Accepted
Accounting policies requires, the management to make estimates and assumptions that
affect the reported amount of Assets and Liabilities, Revenues and Expenses and
disclosure of contingant liabilities. Such estimation and assumptions are based on
management’s evaluation of relevant facts and circumstances as on date of Financial
Statements. Difference between the actual results and estimales are recognized in the
year in which the resulis are known / matenalized.

D. REVENUE RECOGNITION

Revenue is recognized when consideration can be measured reliably and there exists
reasonable certainty of its recovery.

Sale of goods:

Sales are recognized on transfer of significant risks and rewards of ownership to the
buyer, which generally coincides with delivery to the customers and no significant
uncertainty exists regarding the amount of consideration that will be derived from the
sale of goods and it is not unreasonable to expect ultimate collection.

Sale of Services:

Service charges are recognized when the contract for services is duly performed and no
significant uncertainty exist regarding the amount of consideration that will be derived
from rendering the service and the colleclability is reasonably assured. Revenue from
nuppnnuniuasmramﬁnlud once the service is provided and the invoice is raised
and are net of applicable taxes

Other Income

Other income is recognized on accrual basis in accordance with Accounting




E. TAXATION

Income lax expense comprises of current tax, and deferred tax charge or credit.
Provision for current tax is made on the basis of the @ssessable income at the tax rate
applicable to the relevant assessment year. The deferred tax asset and deferred tax
kability is calculated by  applying tax rate and tax laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax assets arising mainly on account of brought forward business losses,
capital losses and unabsorbed depreciation under tax laws, are recognized, only if there
is a virtual certainly of its realization, supported by convincing evidence.

Deferred tax assets on account of other timing differences are recognized only to the
extent there is a reasonable certainty of its realization. At each balance sheet date, the
carrying amount of deferred tax assels is reviewed [0 reassure realization.

Minimum Alemate Tax ('MAT') credit is recognized as an assel only when and to the
extent there is convincing evidence that the Company will pay normal income-tax during
the specified period. In the year in which the MAT credit becomas eligible to be
recognized as an asset, the sad asset is created by way of a credit to the statement of
profit and loss. The Company reviews the same at each balance sheel date and writes
down the carrying amount of MAT credit entitlement to the extent there is no longer
convincing evidence 1o the effect that Company will pay normal Income-tax during the
specified period

F. CONTINGENT LIABILITIES / CONTINGENT ASSETS

Contingant liabilities are disclosed when there is a possible obligation arising from past
evenis, the existence of which will be confirmed only by the occurrence or non-
occurmmence of one or more unceriain future events not wholly within the control of the
company or a present obligation that arises from past evenis where Rt is either not
probable that an outflow of resources will be required to settle the obligation or a reliable
estimate of the amount cannot be made. These are disclosed by way of notes forming
part of Financial Statements. I ATN




G. DEPRECIATION

Depreciation on Property, Plant and Equipments has been provided on Straight Line
Method (SLM) In accordance with the provisions of section 123(2) of the Companies Act,
2013 at the rates specified in Schedule | to the Companies Act, 2013. Depreciation for
Property, Plant and Equipments purchased/ sold during the year is proportionately charged.

H. PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment:

These Property, Plant and Equipment are stated at cost of acquisition net of trade discount
and rebates and include amounts added on revaluation, less accumulated depreciation and
impairment loss, if any. The cost of Property, Plant and Equipment comprises its purchase
price, borrowing cost and any cost direclly atiribulable to bringing the Property, Plant and
Equipment 1o its working condition for its intended use net of charges on foreign exchange
contracts and adjustments arising from exchange rate variations attributable to the assets.
An item of Property, Plant and Equipment is eliminated from the financial statements on
disposal. Gains or losses on disposal are recognized in the statement of profit and loss in
nature of repairs and maintenance are recognized in the Statement of Profit and Loss as
and when incurred.

Intangible Assets:

These assels are stated at cost of acquisition net of accumulated amortization/ depletion
and impairment loss, if any. The cost comprises purchase price, borrowing costs, and any
cost directly attributable to bringing the asset to its working condition for the intended use
and net of charges on foreign exchange contracts and adjustments arising from exchange
rate vanations attributable to the intangible assets.

Intangible assets like software licenses etc. are amortized over a period of its three years of
useful life.




I. EARNING PER SHARE

Basic eaming per share is calculated by dividing the net profit after tax for the year
atiributable to Equity Shareholders of the Company by the weighted average number of
Equity Shares in issue during the year.

Ciluted earning per Share is calculated by dividing net profit atiributable to equity

Shareholders (after adjustment for diluted eamings) by average number of weighted equity
shares oulstanding during the year

J. RETIREMENT BENEFIT

av shment

Leave Encashment is accounted on cash basis & to that extent there is a
contravention of accounting standard-15, which has become mandatory. However,
the quantum of leave encashment payable is not worked out & there fore it is not
possible to quantify the effect of the same on Profit & Loss Account.

Gratuity

Gratuity is accounted on cash basis & to that extent there is a contravention of
Accounting Standard- 15, which has become mandatory. However, the quantum of

Gratuity payable is not worked out & therefore. It is not possible to quantify the effect
of the same on Profit & Loss Account

fi n P

These are plans in which the Company pays pre-defined amounts to separate funds
and does not have any legal or informal obligation to pay additional sums. These
comprise of contributions to Employees Provident Fund. The Company's payments
to the defined contribution plans are reported as expenses during the period in which
the employees perform the services that the payment covers. /,._h
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K. INVENTORY VALUATION

Inventones compnise of Raw matenals, work in progress, finished goods, goods for trade,
etc, are valued at cost or net realizable value, whichever is lower

'Cost’ comprises all cost of purchase, cost of conversion and other costs incurred in
bringing the inventory to thc proocnt location and condition. The cost formulec uaed ia
either "first in first out', or ‘epecific identification’, or the ‘average cost’, ag applicable. Cost is
determined on First-In First-Out basis. The cost of manufactured finished goods comprises
of matenals, direct labour, other direct costs and related production overhead as applicable.

Net realizable value is the estimated selling price in the ordinary course of business less the

estimated costs of completion and the estimated costs necessary to make the sale.

L. PROVISIONS

Provision is recognized when an enterprise has a presenl obligation as a resull of past
events and it is payable that outflow of resources will be required to settle the obligation in
respect of which a reliable estimate can be made. Provisions are determined based on
management estimates required to settle the obligation at the balance sheet date. These

are reviewed at the balance sheet date and adjusted to reflect the current management
estimate,

M. IMPAIRMENT OF ASSETS

The carrying value of assets of the Company's cash generating units are reviewed for
impairment annually or more often if there is an indication of decline in value based on
internalfexternal factors. If any indication of such impairment exists, the recoverable
amounts of those assets are estimated and impairment loss is recognized. if the carrying
amount of those assets exceeds their recoverable amount. The recoverable amount is the
greater of the net selling price and their value in use. Value in use is amived at by
discounting the estimated future cash flows to their present value based on appropriate
discount factor. peTIr

/=
Net selling price is the estimate selling price in the ordinary course of bus
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N. FOREIGN CURRENCY TRANSACTION

Transactions in foreign currency are recorded at the rates of exchange in force at the time
the transaclions are effected. Al the year-end, monetary items denominated in foreign
currency and forward exchange contracts are reported using closing rates of exchange.

Exchange difference arising thereon and on realization / payment of foreign exchange are
accounted, in the relevant year, as income or expense.

O. BORROWING COST

Borrowing costs that are attributable to acquisition, construction or production of qualifying
assels, are capitalized as part of the cost of such assets. A qualifying asset is an asset that
necessarly takes a substantial period of time to get ready for intended use. All other
borrowing costs are charges to the statement of Profit and Loss.

P. ERIOR PERIOD ITEMS, EXCEPTIONAL AND EXTRAORDINARY ITEMS
The Company follows the practice of making adjustments through 'prior year adjustments’ in

respect of all material transactions pertaining to the period prior to the current accounting
year. The prior period adjustment, if any, are shown by way of notes (o financial statements

Q. CASH AND CASH EQUIVALENTS

In the cash flow statement, cash and cash equivalents include cash in hand, demand
dapotits with banks and othar short-term highly liquid investments with onginal maturites of
threa months or less.

R. CURRENT/ NON-CURRENT CLASSIFICATION

Anjrnnﬂﬂrlmﬂ&yisdasskﬁudumnﬂmﬂitaaﬂsfﬁsanyutmuhumngmmﬁ_g_r;
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o The assetfiability is expected to be realized/ settied in the
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« The assetfiability is expected to be realized/ settied within twelve months afier the
reporting penod:

» The asset is cash or cash equivalent unless il is restricted from being exchanged or
used to settie a liability for al leas! twelve months after the reporting date;

All other assets and liabilities are classifiad as noncurrent,

For the purpose of current/non-current classification of assets and liabilities, the company
has ascerlained s normal operating cycle as twelve months.

S. LEASES

Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the company as lessee are classified as operating leases. Operating lease
payment are recognized as an expense in the Statement of Profit and Loss on a straighl-
line basis over the lease term except where another systematic basis is more representative
of time pattern in which economic benefits from the leased assels are consumed.

T. INVESTMENTS

Current Investments:

Thase are carried at lower of cost and fair value, computed category-wise. [nvestments
that are readily realizable and intended to be held for not more than 12 months from the
date of acquisition are classified as current Investment.

Non-Current Investments:
These are stated at Cost. Provision for diminution in the value of Non-Current Investmeants
lﬂﬂﬁlﬂﬂl‘ﬂ?ﬂsmﬂ decline is other than temporary.
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I Sraers capatal
Ferucams - .Elmi-ﬁ,ltl _ Am a3 Mamh 2030 |
Mumber OTSRBNE. | & cunt i Rs) | MUMDOrOTohane | ot (in Rs)
P
50,000 Eguity shares of Rs. 10 aach (P.¥, 2,085.000
Eailty shaves of Ry, 10 sach) L0050 000 2.05.00,000 2 DGO 2,05 00, 0o
11&““&'“5‘ e 10 P
110, 10 anch (P.Y
e i e e 1810000 184 .00.000 1810000 1,81 00,000
?{Mhﬂﬁﬂﬁ;lﬂ [
181 000 Egualy s of Rs. 10 each) I.'IEII1 180 00 000 R T 181,00 000
1a Share capetal (contd )
RedenCARNDN of Me FUMBer of Sares g Bmou) culblanding 5 he Degrmng and al Fie e of e RoMNg pEned
Particulars Opaning Balance | Frosh lssus | Glosiivg Balance |
[Equily shares wir votng nghis
Vaur srded 31 March, 2021
= Mignbsr of shares 14.10,000 - 18, 16,000
« Amaunt {in Al ) .80, 00, 000 = 1,80 06, 000
i anced 31 Liach, U920
L Sasmoer of srares 18.40.000 18,140,000
= Aymgnanl (in Rs. ) TN 00 000 151 00 St

thara Sharehoidng
Hote Ib Bhare capital (contd.)

rﬂimm-ﬂm&_imhl

d) Detals of shanes held by esch shamsholder heldng mane han 5% whaies:

| Tha Compasy has ong class of Equly Sheren hawing 8 par wale of 110 sach Each Shans foider is wigibin Tur one wole psr shigns heid |n e gvern of
ligasdaion, ha Equiy S*arsholders mre mipikin 10 neceivs [P femsning ssset of tha company sfer ditribulicn of wl preferenial amoards, in propartion ol

Claws of shares | Kama of shareholdss As st M Slarch, 2021 As wt 31 March, 2050
Number of shires | % hoiding m thal | NumbBes of shares | % holding in that
) ciass of sharEs Pk sia of shares
743,000 il ___“i:iug_ 41
242,000 1 A3 000 L7}
1,88 100 1 G54
1,13.000 i :ﬁ%’ [¥1]
3.01.000 16 50% 20,000 0.6
"Eﬁn ﬁu"m mml




Hoide 3 Ressrves and Surplus

o As a1 31 March, BRZ1 | As of 31 March, 3020 |
Amousifmin] | Amcusifni)
|5 Sarpiin ¢ {Dipliot) i Blateenect of Profl sod Loss.
fudianin b S0 | @8 FuEnCAE T (52 Ak ahr (1A% as 157
A3 Prplll v (Loa] b Tep g B B T ) S
Cloaaryg talarcy 13948850 52,
Total 13,98480
Mote § Delferred Tas Liability
[ Aa a1 31 Wiarch, 3021 | As w1 31 March, 3030
Particulars P o
in) Duterred Tas Liaklity
aeceinl of Broughd farmard Loss snd Daprcastion 10,58, 310
Toiad 183310 :
Hots & Ghaianm Borrawings
e As af 21 Masch, 3031 | As st 31 March, 2020
M!ELI
Lo
B~ Padiurg Cred™ 158 35043 1,98 36 D68
= = 1, TR ehd
W’a — — — - - - —W
. by mamy of Hypsinialon of 3l Eosied Futire Trafe Recevatars sioon and Agaats

* FobGapalin o Semard
Fiale of inbasedt ippicable i Repo Hate » £ 90% 0 8

Huta T Travw Payabiles

“:n::n |u||"'l,|.=]“II "l::u fin i:”
[{Unsesured, Conabdured good) 2
MEME Cradnnm
Cradiom fer Gnooe* G50, 80 a7 122,74 500
Cradilomn for Exporass® 17 A0B 9,608,204
Oreen
Credilon Ky Cooos® 31,31 A0 7,88 451
Creditors lor Exparner” 1.20.40,780 #0671
Cradilon for Caplisl Gosge® . 4B 87T
Tital 'HEE B3840 150
1* Brher St 36,1 7,78 #nd 03 0f Mot Torming parts of accown|
Wote I Cther Currpen Liskitios
, Asa B, 3631 | As e Warch, 020
Amount {n Bs ) Mt (im By §
§ Curmrd Mahurty of g ter bormrg 0,84 1M TG 118
Saagtutory Laaeity
TS Payabin 2ARTIN i3
Prowdant Fund BR. 38 A% D08
Professional Tax 48,278 2,07 688
Emplaysas Mals inpurancs Corporaon 5 500 17820
GET Payabls &5 300 515
Lakgur Wallang Furd AR :
e} Adwangs fram Cusbomes 1418 141 1,70, 68
W @l Mutas luirming paits al accounis)




Maodw § Shorl Term Prowmions

An a1 31 March, 3051 | As 8131 March, 020 |
Farisculam F
Amount |in Fis. | Amnoust {im R |
fiProvision for Tax -
Toial . -
sate 11 Deberred Tax Agsat
As ot 31 March, T8 | As i 31 March, 13000 |
Pt ulain
Amgynt (i A | Aoy {im A
|&) Dafered Tax Azsal
Cn ascourd of Brought fonsand Loas ard Dapredation 00,648, 011
Total = TR
Mots 11 Loag-tsrm lgacs and sdvancas
A ol 11 March, 2021 | Aa sl 31 Barsh, 2000
m
Anguniinfal | Amcusiiinfal
r\a—‘-d. contidersd geod|
Deposts
Securty Daposis 040,560 4,38 341
« Fomnl Danpoged 23,00, 000 22 58, 000
Tatal TSN I Y X1 1
Mote 11 Inventones
A3 @ 31 March, 2021 | As af 31 March, 7000 |
Particular
Admsaut {in R Ameust {in Ra.|
[ Cantifed by the Diroctan)
i Masnrial & B0 56 DTS Ti.98,133
Fmnhed Goads 2,08 25 b 2,00 37,281
[ Stems ard Spares 16.55.510 .8 T2
Tout RTiaT 5 L9.08,130




As at 31 2041 al
March, A 81 31 March, 2000 |
Amaunt [in Rs.) Aereawnt fin s
Ui Lred £ o cered Good)
T S Worihe 1,76, 538 8844 007
526,24 379 1.8082 842
Total B,27,00,218 278,37 940

¥ Riler Mot 16 lﬂd"iﬂl.-lurll-_quum ul scount

ke 18 Caah sad reah squsvaients (A Cetifad by the Birecioers)

Pastical as w3 March, 2021 Aw mt 31 March, 7020
Asmourt (in A Amount (In Re.)
Cash on hang 2,80, ¥H 1,04 383
Trawel card [ A5 400
Bt Tkl () 3T 1
&} Balarces wih banks
{7 In Carran Acoounts 23,531,204 20,88 518
(i} b Floesd Dspoed AGoinints It 47 B& 07
i) Bank Cepast Wilh mons than 12 Morihs of Matursy 1957837 20,52 828
Sub Toes () | TE,30.788 2507 418
Total {aet) 95477 51,27, 408
Moto 16 Short lerm Loans & Advances =
Pactiouiars As al 31 March, 2021 | As 8 31 March, 2030 |
Amsnund [in Ba) Aanaount {in As |
I::.Hu- T Supgissry TR JATETT
Avgrca 1a Sial 58 842 :
Totl E.31 504 SALSTT
Kot 1T Qiher Current Asasls
a9 N Biarch, 2001 kL March, HE0
PFarisciiars
= Ammaunt (in Ra ) Ampur (in Ra.)
iUrspcwmed, Conelderud good)
|81 Balarcs weir Govermmant Authories
*  TOS Ascsivable 2,18, 581 1.07 50
" ircome Tes Pefundebe 237 425 12980
" GST Rscevatie TCaET 127.25.957
" Cusines Rscewatis 4 408,14
*  Ofmer Dl ond Toses (Rebate Roopivebie) 54,76 532 1,132,668, 104
b Pregaid Expenas 1,13.408 v
o} bdgrest dunm bu nol Recaleed 33,280 25 DaT
Total 1,62,88,108




Wetn 18 Rgvwner froin Dporations

Far the Year onded an | For (ko Year ended an
Particulars 3wl March, 2031 A1el March, 2030
of Proshacts
Expon Galey P34 30 TER 17l E D
&) Domeslic Sast TOT. 15 DD 10007188
Sut- Totnl 3147, 39,766 27.83,35,031 |
JLEss. Discaunl 288 320 ER--E L8]
TOTAL (A} 313854 448 FEF TR X
|Bads oA Tervacw
LoD o S 08,507
TOTAL (8] E . —Z1,00,807 |
TOTAL (A+H) 31,38 64,445 28,0495, 172
Hotn 15 Dihay ingome
T ot e Toar ended om | 1 of the Tear ended on |
Farmiculam 3wt March, 2031 3w arch, 2020
Amoant fin Rs | Amount [in Fa.)
Insesraal an Fised Digiouil 307,848 4 TARTT
Fioraign Exchangs Fluchuaiion Gain |Pal) 14 28 457 AT 14, TRA
MES incaniive Schama = 21 AT 488
Pacung Dewslopment Charges . 1.25,000
promrm gt Fedabe pr&sto ] 5 T 242
imigrgd on ncome Tan Rodong . 1.4
Sty NoHTE 807204 .
Missnlnous Inssma 234,604
Tomi P I K71
Mode 20 Coat of Maberiabs Conaumed
For tha Year ended on | For e Year ended en
[ —— | 3%st March, 2001 318t March, 2020
Aol fin Fes. ) maint [in B )
Clperiitg Sdnck of Mananal TS50, 133 9,582, Jee
Agd Purchans ol Masansl 351,75 088 20 06 28 678
L& Paurg Maleria PurdFase 1853, 087 T a naT
Sd5d Direct Drgenads 1 Porchaies 431 513 [ Rt
Lesy, Cippng Siook of Maweisl 2 85 66 OTH Ti 113
Total 29,7T0,01,220 20,45,40.547 |




HEle I InpreRs e Tocreree Bioch In Trade

For Ues Yadd snded o | For the Yaar snded on
Fariculan st March, B3 Mot March, 2030
& A
ek -
Clastcin. b G 7 38 795
P P igrat 2
Saach -
[ T—— 2/65.25.608 2.00.23.281
in Frogiew " .
Total LT {1127 9ea)]
Hote 13 Employas bunuflis espanss
¥For tho Year anded on | For (e Yoar onded on |
Particulars 3181 March, 2021 218t Maseh, 3030
Amgunt [in R} Auregiant (in R
Salanes and Wages 284008 8028 450
Dirpinr's Remanerston 1829000 26.50.000
S1a Wisltarm Fapansia 13,08, 164 .7
Fund Experass .58 My TEran
Lawie rrarce Espeneas 4,97 oM o 54 B0k
Forpabrriaist 5.3 248 L0
Tt .90.50. 980 | BALAT A0 |
Wt 11 Fiasnds Coni
For tha Tmm wn | Fov ihe Yoae e @i
Particulars | atstmarch 2oz | JieiMarch 2029
Amoustfinie) | Amowntfinfs)
| irmaneas on Temm Loan 008810 PN
iriimrest on Maghing Cradil Loan 71,507 a2l
Irnisreat on Inber Corperate Deposies 1141878 11,7853
CHrassr |rddrésl
Diacourfeg lnlares] . £,03.800
Bank and Firanoe Chaipes 4 80,000 410,780
Wnareat on T 24,130 ROLOTD
Finraat on Indiree Tax ' 1,528
Yol WIS BT




Mote 34 Dther sxpanses

Far the Year anded on | For iha ¥ ear ended on |
Parculans 31wl March, 2031 3104 March, 2020
Aetreouant (Fia.} Ammeunt (Fs.)
[Marutacturing Exponses
Renl Cuponees 1,11, 70,708 .07 41 452
Lbowr Charges b e 058 T G0E
Peowatsl aad Fussl Fsfesfiieas 30,9822 22 685,068
Siores ang Pang Consumad 30 34 212 2451307
Swzary Charges 1354 855 A 34 547
Hppaens @ aondenmnrs of (S 7.3 i Bl 15D
Faqipry Eupaegds 84 B 530, 308
Joo Wor, Chasges - &0.85.717
BamunsiraLien snd Sediang s
Ersaimaan cidng B Fotaklang gl 0.9 508 1,07 84, 108
Cury Expeerds 6758812 -
B gl Sl Al -
Lagsl & Professaira Fapenass 1d 58 274 1.8
R Esensss 2.35 808 B89 582
Postaga b Couraw Espansas I T 5.3 7
R gt 1.TRB40 504 112
Feepaas sy M isnarce 198 83% 1,k Gy
Gpiey Promogon Expenies 1,39 17 e
Taiaprors & (Flamet Fenanda 59 288 171474
Boydaany Ramurgraion . 60,000
Fated o Tansd 51,908 118,204
[Dordien Esperises 50.000 -
Tesfing Charges 49,75 4.05.084
Printing & Statonary Espenaes I M| 115
GET Expensas 11,308 34 E5
Comeniasion on Saies 10,6020 1,14, 158
Travaling Expengid L 3,84 Dl
Training Expanaas . T 000
Totai 49881.339 487 3418
Male 24 CAr STpamEas (coni |
For (he Year anded on | For the Yesr ended on
Pasticulana 11nd March, 2021 181 Manch, I020
Amount (s | Amount (s |
(i Paryrreants La @ sudion comprises {net of inpul predd,
whare applicabils)
Al Budilors - Statulory audil 00,000 il DI}
Taxation and Adwisnry malisr &
Tolal 0,000 50,000
Mele £5 Earming Por Share
Fot thw Toat endod on | For the Toar wnded on
Particulam 39ul March, 2031 Nist March, Z0I0
5584, 31T 0 55 ass
B0.84,317 B0 55 485 |
0. 1CL000 18, 10,000
" |
1EN LY.




ies forming part of the financial statements

e 10 Property Plant & Equipment

" [Tangiblo assets Gross block
Opening Balance | Additions during Disposals Balance as at 31t
as al 01 April, 2020 the year during the year March, 2021
Amount (Rs) Amount (Rs) Amount [Fs) Amount (Rs)
Plant And Machinery 7.00 87,335 30,52, 521 - T34 39 856
Furniture And Fixures 42 B3 264 - - 42 B3 264
omputer 23.08,111 . - 23.08.111
e Equipment 133,209 1,423,258 - 2.78 BET
ot Vehicle 861,000 = - B.E1,000
_| Previous Year 7,61.17.223 18,52.096 - 7,79,71,118
te 10 Property Plant & Equipment
[Tangible assets Accumulated depreciation and impaimment Mot block Met block
Dpening Balance Depreciation / Eliminaled on Balance Balance Balance
an ot 01 April, 2020 amortisation disposal of as at as al as at
expense for the assets 31 March, 2021 31 March, 2021 | 31 March, 2020
NEaL
Amoguni [Rs) Amount [Rs) Amount (Fis) Amount (Fs) Amount [Rs) Amgunt (Fs|
Flant And Machinery 1.30.15 585 a2 B3 025 - 1.72.84.620 581,41 238 5 73.71.Tad
Computers 18, 7T 504 121,758 - 20,88 662 21,83 602 23,05, 360
Furniture fnd Fixures 12, 78,174 4,05 041 - 18,81 215 6.24 B596 10,286,837
Oifice Equipments 40,845 38,148 78,893 1,87 674 B2, 564
Motar Vehice 99,348 180015 2,809,384 71,636 Te186]
__"fﬁlll 1,64,09 856 50,327,887 2,14,4T 854 6,87,19,044 6,158 AL
Previous Year 1,11,58,840 52,561,026 = 1,64,00,867 6.18,61,252 '

5.4, |
=

n,



Mate 4 Lang Torm Borrowings

Man ‘Emﬂhl Pcu_"lium Eun'nl iﬂﬂ]nrl
Particulars
n March 31,2021 March 31,2020 March 31,2021 March 31,2020
{a) Socurad Leans
From Banks {Reler Mot (i) 11155810 IRLSLELT B5 {4 045 F2.72.700
balrw]
Froum Financial Instilugeans 732 400 4 3T 408 1,80 274 1,47, 258
{Fiefer Mote (i) beiow] e
1,13,88,210 1,18,52,4858 50,85,326 T4,20,116
[b] Ursacured Loans
(Unsacured, Conshlenad good)
From Cirecioes 148,05 750 1,506,452 0592 . -
Inter Carperate Deposils 1,35 80 937 B5 85226 .
28308718 2.82.37,318 - -
Total 3,67,84.554 4,018,573 60,85, 325 | T4.20,116
#.  Borrowi ol L L
" et March, 2021 Itat March, 2020
Al Amorized cos) F 104, 73,540 193.72,171
Al ta-gmlmm . 78,00, 000 4,00 03,000

[® Reler Mot 75 of Motes forming pars of Scounts]

Rador Bata (1)

{4 Tarm Loan freem Kotak AMahindra Bank

* Prisurily Secured by way ol Firsl and pothuwse chargs on g0 Existeg and Bifure Comment Bets, AMovable fcosty and Mowahle Fived dusts of Dorroaer
! Warking Capital lerm Lean by way af Guarsaised Emangensy Credr Line under GECL urded POLGE schama &l Natenal Credd Guarinias Truibes

Company Limited{ HOETC] With Oripral Tesire of 43 Months Snchuding 12 Morths Moratorium Batancs Tenure of 84 Montbs induding B Months
orztcrlum Mabuaricy « July 2028

* Collateral Secwrity of Equitable Morigage over foliowing ropertes

1, Ressidential Froperty ol M5 Samgey Tadavarte and Mirs Britl Sadeverie skuated at &710F, Vrancavan Palms, Artl nagan, Ealvan Wesl, Maharashira-
411300

2, besdsrlaly facvary land & Bidlding members located At Block no 38-P, Mouje- Sharal Mr, Khatraj Chokck, Ta, Ealel Diss, Gandhinagar, Craned by MY
| Sowlas pobyplast

3, Furthar, My, Punit Gopa lka, e Sergay Sadavarte, Mis Anupriva Gapafka, M Preeli Sedavirte and M5 Swiss Palyplast bas paen penonal Gusanes
a5 pir the Saaction Lotier,

. Bate of interest and Bepay=nont Schoduls

i. Repyaile in 66 Equal manikly iresaliments at MACLR Ghd=1.75% pa. interest rate of Ax. 8,068,080/ p.m.
I; Rapayabi in 35 Equal manihly mstaliments at & % pa. interast rate of &S, 1,44, 4247 p.m.

Befer Mote (8)

* |Secured By wisy of Hygethacatean of Vehicle under Bea Puichie Lgraamant)

* Repayable in 60 Egual monthly instaliments a2 MCLR 5.75% p.a. tene raie af As, 17,521/ pam,




NOTES F OF ACCOUNTS

26. RELATED PARTY INFORMATION

The company has transactions with following related parties

(A} Punit Mahendra Gopalka
(B} Anupriya Punit Gopalka
(C) Anup Gopalka

(D) Sanjay Sadavarte

Key Management Personnel

Relative of Director (&) Preati Sadavarte

(B} Uma Gopalka

Associated Enterprise (A} Umasree Texplast Private Limited

(B} Swiss palyplast
(C) Polytrade International Limited
{D) Umasrea USA INC

A

Gopalka Director Interest Paid 1,800,469 | 1,35,000
Loan Repaid 26,68.070 |-
Closing Balance | 7,11,113 32,03,000
Remuneration
Faid 4,688,588 5,40,000
Closing Balance | 46,800 85,600
Anupriya Gopalka Director Loan Repaid t7,71,000 |-
Closing Balance | - 17,71,000
Remuneration 4,853,588 5,40,000
Closing Balance | 38,800 77,600
Sanjay Sadavarte Director Remuneration 14,52,788 | 13,05,000
Closing Balance | - 67,900
Loan Repaid
Closing Balance




4 Anup Gopalka Director ' Loan Accepted | - -
Closing
_— Balance 99,55 018 99,55,019
Umasraa Texplast Asacciate Purchases (Inc
5 Pyt Ltd Entarprise GST) 26,81,00025 | 20,00.20,0858
Sales (Incl GST) | 6.27.07.222 | 6.62.19.847
Closing
Balance 9,43,76,688 | 7,04,28,384
Associale
6 Umasree USA INC Enterprise Sales 31,086,717 76,45 542
Closing
N Balance 31,50,452 -
Agsociate
T Swiss Polyplast Enterprise Paymant 1.78.846 -
Purchases 1.68.084
Closing
Balance - 1.78,846
Refative of
8 Uma Gopalka Director Interest Paid 1,68 200 1,79.073
Loan Repaid 757,500 36,000
Closing
Balance 15,59,666 21,443,073
Rent Paid 4,72.500 30,000
Closing
Balance -

27. Previous year's figures have been rearranged / regrouped wherever necessary to make
them comparable with the figures of current year.

28. The Balance of current assels, loans and advances are approximately of the value
stated, if realised in the ordinary course of business and that the provisions for
depreciation and all known and ascertained liabllities are adequate and not in excess of
the amount reasonably necessary.

28, Balances of sundry debtors, creditors and loans and advances are subject to

30. The company has received information from the Suppliers regarding their status under
the Micro, Small & Medium Enterprises Development Act, 2006. Hence. disclosures, if
any, relating to amounts unpaid as at the balance sheet date together {ﬁﬁlﬂ
or payable as per the requirement under the said Act, have been m

in the fpancial




Year Year
2020-21 2019-20
(Rupees) (Rupees)
J1A C.LF. Value of imports 4 13,282/- 241155431
318 | Expenditure in Foreign Currency 1,27 886I- B.07 407/
31C Earning in Foreign Exchange
19,906,58,108/- 19,15,73.741/-
310D Amount remitted during the year in NIL NiL
Foreign currency in respect of dividend

32. Value of Imported & Indigenous Materials, Stores & Spares consumed and their

percentage to total consumption.
Year ended Year ended
TIROL IR on 31-03-21 on 31-03-20
Amount % to total Amount |
% to total
(Rs) consumption (Rs) conspmpion |
i) Materials ¥
- Imported NIL NIL ~ 2,31,57.708/- 11.33%
- Indigenous 21,70,81,229/- 100% 18,13,00,841/- BB.67%
TOTAL:- 21,70,91,229/- 100% 20,45,48,547/- 100% |
ii) Stores & Spares '
- Imported 4,13 2821 13.62% NIL NIL
- Indigenous 26.20.930/- 86.38% 24.51,307/- 100% |
TOTAL:- 30,34,212- 100% 24,51,307/- 100%




33. As per the information’s given by the board of directors, the Company has only one

35

reportable business segment. And hence segment wise information is not given.

. There is Contingent Liability of Rs. 3,82,540/- (P.Y 2,85050) on account of shon

deduction, interest on deduction default, interest on payment default, late filing fees &
interest payable on account of TDS.

in March 2020, The World Health Organization has declared COVID- 19, a giobal
pandemic. Consequent to this, Government of India declared a nation — wide lockdown
and later on the same was lifted with some restrictions. The company remains watchful
of the potential impact of COVID - 19 pandemic, particularly the *Second wave™ on
continuous basis. The Company's Management has continued to make the assessment
of Likely adverse impact on business and financial risks. As per current assessment,
there are no Significant Impact on carrying amount of property, plant and equipment,
inventories, goodwill, intangible assets, trade Receivables, investments and other
financial assets is expected, and the management is continue to monitor changes in

Being part of the essential commodity industry, the company was allowed to continue its
operations/ business activities of its units with restrictions as suggested by Government
from time to time. hence the company was able to manage the business of the
company.

From the measure taken above, the management believes that there s not much
adverse impact on the business and financial risk and believes that the impact is likely
to be short term In nature. The management does not see any medium to long term risk
on the company's ability to continue as a going concern and meeting its liabilities as and
when they become due subject to the situation doesn't worsen from the current position
of the pandemic.




-

- . As per our report of even dale altached -
- Bignatones fo Noles 1 to 35.-

For A D PARIKH & ASSOCIATES For and on behalf of the Beard of Directors

J
ANKIT PARIKH

Proprielor

Membarship No. - 122482
Firm Registration No 127665W DIN - 01114185
Place : AHMEDABAD
Date 85 /131202
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DIRECTORS’ REPORT

To,
The Members,
Bulkcorp International Private Limited.

Your Directors have pleasure in presenting their Annual Report on business and operations of the
Company and accounts for the financial year ended on 315t March, 2020.

FINANCIAL PERFORMANCE:

(in Rs.)

PARTICULARS 2020-21 2019-20
Total Income 317636205 289875591
Total Expenses 303845868 282009756
Profit / ( Loss ) before Tax 13790337 7865835
Taxation 7106021 (1190651)
Profit / ( Loss ) After Tax 6684317 9056486
Balance of Profit / ( Loss ) c/f 1395651 (5288666)
DIVIDEND :

Your directors have not recommended any dividend on shares of the company.

STATE OF COMPANY’S AFFAIR:
During the period, the company has incurred losses; however the directors are exploring the various
business opportunities for improving the performance of the Company.

MATERIAL CHANGES AND COMMITMENT:
No material changes and commitment after the end of financial year has occurred.

DEPOSITS:
During the year under review, the Company has not accepted any deposits to which the provisions of
Section 73 of the Companies Act, 2013 read with the rules made thereunder.

LOAN, GUARANTEE AND INVESTMENT:

During the year under review, the Company has not given any loan, guarantee, or made any
investment pursuant to the provisions of Section 186 of the Companies Act, 2013 and the rules made
thereunder.

CONTRACTS OR AGREEMENTS WITH RELATED PARTY

All the related party transactions entered into during the financial year were in the ordinary course of

business and on an arm’s length pricing basis. Your Company has not entered into any transactions

with the related parties which could be considered material in terms of Section 188 of the Companies
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Act, 2013. Accordingly the disclosure of related party transactions as required under Section
134(3)(h) of the Companies Act, 2013in Form AOC-2 is not applicable.

EXTRACT OF ANNUAL RETURN
The details forming part of the extract of the Annual Return in Form MGT-9 is annexed, which forms
part of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING
AND OUTGO:

Since your Company is not a manufacturing Company, the information pertaining to Conservation of
Energy and Technology Absorption as stipulated under Section 134(3)(m) of the Companies Act,
2013 read with applicable rules made thereunder is not applicable to the Company.

There was no inflow / outflow of foreign exchange involved during the year under review.

Year 2020- | Year 2019-20
21 (Rupees) | (Rupees)
1. C. . F. Value Of Imports 4,13,282 24115543
2 Expenditure in Foreign Currency — Foreign | 1,27,886 807407
Travelling
3. Earning in Foreign Exchange 199658108 191573741
4, Amount remitted during the year in Foreign | NIL NIL
Currency in respect of the dividend

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

As on 31t March 2021, Mr. Anup Mahendra Gopalka, Mr. Punit Mahendra Gopalka, Mrs. Anupriya
Punit Gopalka, Mr. Manish Jain, and Mr. Sanjay Pandurang Sadavarte were the Directors of the
Company. Since the Company does not fall within the category as mentioned in section 149(4) of the
Companies Act, 2013 read with the rules made thereunder requiring the appointment of Independent
Directors, a statement in this Report relating to declaration by Independent Director under sub-
section(6) of section 149 of the Companies Act, 2013 is not applicable to the Company.

Your Company being Private Limited Company, none of the Directors are required to retire by
rotation. Pursuant to the provisions of Section 203 of the Companies Act, 2013 read with the
applicable rules made there under your Company is not required to appoint any Key Managerial
Personnel (KMP).

NUMBER OF BOARD MEETINGS:

During the period under review, Board met 5 times on 25-04-2020, 30-06-2020, 19-09-2020, 31-12-
2020, & 22-03-2021. The maximum time gap between any two meetings is not more than 120 days.
All the Directors attended all the meetings held on the above mentioned dates.

FORMAL ANNUAL EVALUATION:
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As your Company is neither a Listed Company nor a public company having a paid up capital of Rs.
25 crores or more, the statement indicating the manner in which formal annual evaluation has been
made by the Board of its own performance and that of its committees and individual directors is not
applicable.

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:

The Company does not have any policy on directors’ appointment and remuneration and other
matters since the provisions of Section 178 of the Companies Act, 2013 is not applicable to the
Company.

RISK MANAGEMENT POLICY:
The company has developed and implemented a risk management policy including identification
therein of element of risk.

PARTICULARS OF EMPLOYEES :
The Company has not employed any individual whose remuneration falls within the purview of the

limits prescribed under the provisions of Section 197 of the Companies Act, 2013, read with rule 5(2)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

SUBSIDIARIES AND ASSOCIATES:
No disclosure under the provisions of the Companies Act, 2013 and Rules made thereunder is

required by the Company as there is no Subsidiary, Associate or Joint Venture Company.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has an Internal Control System, commensurate with the size, scale and complexity of
its operations. The Internal Audit Department monitors and evaluates the efficacy and adequacy of
internal control system in the Company, its compliance with operating systems, accounting
procedures and policies of the Company.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As per the requirement, the Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act 2013, read with rules made thereunder an Internal Complaints Committee is being
constituted which is responsible for redressal of complaints related to sexual harassment. During the
year under review there was no complaints pertaining to sexual harassment.

VIGIL MECHANISM / WHISTLE BLOWER POLICY:

Your Company has not formulated a Whistle Blower Policy to establish a vigil mechanism for
directors and employees of the Company to report the concerns about unethical behaviour, actual or
suspected fraud or violation of the policy since the provisions of Section 177 of the Companies Act,
2013 read with the rules made thereunder is not applicable to the Company

CORPORATE SOCIAL RESPONSIBILITY:
Since the Company does not fall within the category as mentioned in section 135(1) of the
Companies Act, 2013 read with the applicable rules made thereunder relating to the Corporate Social




BULKCORP INTERNATIONAL PRIVATE LIMITED
REG OFFICE: 309, Safal Prelude,
Corporate Road, Off Prahalad Nagar Auda Garden
Ahmedabad - 380 015. Gujarat
CIN NO. U25200GJ2009PTC058294

Email: finance@umasree.com

Phone: 9825079056

Responsibility, the details about the policy developed and implemented by the Company on corporate
social responsibility initiatives taken during the year is not applicable to the Company.

SECRETARIAL AUDIT REPORT:

Since the Company does not fall within the class of Companies as mentioned in section 204(1) of the
Companies Act, 2013 read with the applicable rules made thereunder relating to Secretarial Audit
Report, the Company has not appointed any Company Secretary in Practice as Secretarial Auditor
and therefore the said Secretarial Audit Report is not annexed to this report. Accordingly, the
comments of the Directors on qualifications, reservations or adverse remarks in the Secretarial Audit
Report is not applicable.

AUDITORS & AUDITORS’ REPORT:

Appointment of M/s. A. D. Parikh & Associates, Chartered Accountants, (Firm Registration No.:-
127669W), as approved by Members at the this Annual General Meeting as Statutory Auditors of the
Company, to hold office until the conclusion of the Annual General Meeting to be held in the year
2025, and to fix their remuneration for the financial year ending 31st March, 2021.

The Company has received letter from M/s. A. D. Parikh & Associates., Chartered Accountants to
the effect that their appointment, if made, would be within the prescribed limits under Section 141 of
the Companies Act, 2013 read with rules made thereunder and that they are not disqualified for such
appointment. Your Directors recommend the appointment M/s. A.D. Parikh & Associates, Chartered
Accountants, as Statutory Auditors of the Company for a period of 5 years.

There is a qualification made by the Auditors in their Standalone Report for non provision of gratuity
and leave encashment in respect of "Employees Benefits" as required by AS -15 and notified by
Companies (Accounts) Rules, 2014 and consequential overstatement of the profits of the Company
and understatement of liabilities (amount not quantifiable) The Board of Directors shall take the
requisite steps to make the qualification make good.

Notes to the financial statements referred in the Auditors Report are self-explanatory and therefore do
not call for any comments under Section 134 of the Companies Act, 2013.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5)of the Companies Act, 2013, the Board of Directors, to the best of their
knowledge and ability, state the following:

a. that in the preparation of the annual financial statements, the applicable accounting standards
have been followed along with proper explanation relating to material departures, if any;

b. that such accounting policies have been selected and applied consistently and judgement and
estimates have been made that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company as at 31st Mach, 2021 and of the profit of the Company
for the year ended on that date;

c. that proper and sufficient care has been taken for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the

assets of the Company and for preventing and detecting fraud and other irregularities;

that the annual financial statements have been prepared on a going concern basis;

e. that proper internal financial controls were in place and that the financial control were
adequate and were operating effectively;

f. that proper systems to ensure compliance with the provisions of all applicable laws were in
place and were adequate and operating effectively.

Q
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Your Directors wish to place on record the appreciation for the cooperation received from the Banks
and Clients, of the company and look forward to their continued support in the years to come.

FOR AND ON BEHALF OF THE BOARD

M2

Place: Ahmedabad \
Date: 05" november 2021

Punit Gopalka
Chairman
(DIN: 02892589)



FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

|. REGISTRATION & OTHER DETAILS:
1 |CIN U25200GJ2009PTC058294
2 |Registration Date 10-08-2009
3 |Name of the Company Bulkcorp International Private Limited
4 |Category/Sub-category of the Company COMPANY LIMITED BY SHARES

INDIAN NON-GOVERNMENT COMPANY

Address of the Registered office & contact details

309, Safal Prelude,

Corporate Road, Off Prahalad Nagar Auda Garden

Ahmedabad — 380 015. Gujarat

Whether listed company

NO

Name, Address & contact details of the Registrar & Transfer
Agent, if any.

|II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (NIL)

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. Name and Description of main products / services NIC Code of the Product/service % to total turnover of the company
No.
1 MANUFACTURE OF BAGS 22203 100
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES(NIL)
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held
1
|IV. SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding
Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during
Shareholders [As on 31-March-2020] [As on 31-March-2021] the year
Demat Physical Total % of Total Demat Physical Total % of Total
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF 14,48,000 14,48,000 80.00% 16,47,100 16,47,100 91.00% 13.75%
b) Central Govt 0.00%| - 0.00% 0.00%
¢) State Govt(s) 0.00% 0.00% 0.00%
d) Bodies Corp. 0.00% 0.00% 0.00%
€) Banks / FI 0.00% 0.00% 0.00%
f) Any other - - 0.00% - - 0.00% 0.00%
Sub Total (A) (1) 14,48,000 14,48,000 80.00% 16,47,100 16,47,100 91.00% 13.75%
(2) Foreign
a) NRI Individuals 0.00% 0.00% 0.00%
b) Other Individuals 0.00% 0.00% 0.00%
c) Bodies Corp. 0.00% 0.00% 0.00%
d) Any other 0.00% 0.00% 0.00%
Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%
TOTAL (A) 14,48,000 14,48,000 80.00% 16,47,100 16,47,100 91.00% 13.75%
B. Public
1. Institutions
a) Mutual Funds 0.00% 0.00% 0.00%
b) Banks / FI 0.00% 0.00% 0.00%
c) Central Govt 0.00% 0.00% 0.00%
d) State Govt(s) 0.00% 0.00% 0.00%
€) Venture Capital 0.00% 0.00% 0.00%
Funds
f) Insurance Companies 0.00% 0.00% 0.00%
9)Flis 0.00% 0.00% 0.00%
h) Foreign Venture 0.00% 0.00% 0.00%
Capital Funds




i) Others (specify) 0.00% 0.00% 0.00%
Sub-total (B)(1):- 0.00% 0.00% 0.00%
2. Non-Institutions
a) Bodies Corp.
i) Indian 3,62,000 3,62,000 20.00% 1,62,900 1,62,900 9.00% -55.00%
ii) Overseas 0.00% 0.00% 0.00%
b) Individuals
i) Individual 0.00% 0.00% 0.00%
shareholders holding
nominal share capital
upto Rs. 1 lakh
ii) Individual 0.00% 0.00% 0.00%
shareholders holding
nominal share capital in
excess of Rs 1 lakh
c) Others (specify)
Non Resident Indians 0.00% 0.00% 0.00%
Overseas  Corporate 0.00% 0.00% 0.00%
Bodies
Foreign Nationals 0.00% 0.00% 0.00%
Clearing Members 0.00% 0.00% 0.00%
Trusts 0.00% 0.00% 0.00%
Foreign Bodies - DR - - 0.00% - 0.00% 0.00%
Sub-total (B)(2):- 3,62,000 3,62,000 20.00% 1,62,900 9.00% -55.00%
Total Public (B) 3,62,000 3,62,000 20.00% 1,62,900 9.00% -55.00%
C. Shares held by 0.00% 0.00% 0.00%
Custodian for GDRs &
ADRs
Grand Total (A+B+C) 18,10,000 18,10,000 100.00% 16,47,100 18,10,000 100.00% -41.25%
(ii) Shareholding of Promoter
SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change in
shareholding
No. of % of total % of Shares No. of Shares | % of total Shares| % of Shares | during the year
Shares  |Shares of the Pledged/ of the company Pledged /
company | encumbered to total encumbered to
shares total shares
1 |PUNIT GOPALKA 7,43,000 41.05% 7,43,000 41.05% -
2 |ANUPRIYA GOPALKA 1,13,000 6.24% 1,13,000 6.24%
3 |PREETI SADAVARTE 2,42,000 13.37% 2,42,000 13.37%
4 |ANUP GOPALKA 1,80,000 9.94% 1,98,100 10.94%
5 [SANJAY SADAVARTE 1,20,000 6.63% 3,01,000 16.63%

(iii) Change in Promoters’ Shareholding (please

specify, if there is no

1 \

SN Particulars Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total shares No. of shares % of total shares
1 [PUNIT GOPALKA

At the beginning of the year 7,43,000 41.05% 0.00%
Changes during the year Allot 0.00% 7,43,000 41.05%
At the end of the year 7,43,000 41.05% 7,43,000 41.05%

2 |ANUPRIYA GOPALKA
At the beginning of the year 1,13,000 6.24% 0.00%
Changes during the year Allot 0.00% 1,13,000 6.24%
At the end of the year 1,13,000 6.24% 1,13,000 6.24%

3 |PREETI SADAVARTE
At the beginning of the year 2,42,000 13.37% 0.00%
Changes during the year Allot - 0.00% 2,42,000 13.37%
At the end of the year 2,42,000 13.37% 2,42,000 13.37%

4 |ANUP GOPALKA

At the beginning of the year 1,80,000 9.94% - 0.00%
Changes during the year Allot 18,100 1.00% 1,98,100 10.94%
At the end of the year 1,98,100 10.94% 1,98,100 10.94%

5 | SANJAY SADAVARTE
At the beginning of the year 1,20,000 6.63% - 0.00%
Changes during the year Allot 1,81,000 10.00% 3,01,000 16.63%
At the end of the year 3,01,000 16.63% 3,01,000 16.63%




(iv) Shareholding Pattern of top ten Shareholders

(Other than Directors, Promoters and Holders of GDRs and ADRS):

(NIL)

SN For each of the Top 10 Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

shareholders
No. of shares % of total shares No. of shares % of total shares

1 |VISHAKHA GOPALKA
At the beginning of the year 50,000 2.76% 50,000 2.76%
Changes during the year 0.00% 0.00%
At the end of the year 50,000 2.76% 50,000 2.76%

2 [UMASREE TEXPLAST PVT LTD

At the beginning of the year 0.00% 0.00%
Changes during the year 3,62,000 20.00% 3,62,000 20.00%
At the end of the year 1,62,000 8.95% 1,62,000 8.95%

(v) Shareholding of Directors and Key Managerial Personnel:

SN Particulars Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total shares No. of shares % of total shares
1 |PUNIT GOPALKA
At the beginning of the year 7,43,000 41.05% 7,43,000 41.05%
Changes during the year 0.00% 0.00%
At the end of the year 7,43,000 41.05% 7,43,000 41.05%
2 [ANUPRIYA GOPALKA
At the beginning of the year 1,13,000 6.24% 1,13,000 6.24%
Changes during the year 0.00% 0.00%
At the end of the year 1,13,000 6.24% 1,13,000 6.24%
3 [PREETI SADAVARTE
At the beginning of the year 2,42,000 13.37% 2,42,000 13.37%
Changes during the year 0.00% 0.00%
At the end of the year 2,42,000 13.37% 2,42,000 13.37%
4 [ANUP GOPALKA
At the beginning of the year 1,80,000 9.94% 1,80,000 9.94%
Changes during the year 18,100 1.00% 1,98,100 10.94%
At the end of the year 1,98,100 10.94% 1,98,100 10.94%
5 [ SANJAY SADAVARTE
At the beginning of the year 1,20,000 6.63% 1,20,000 6.63%
Changes during the year 1,81,000 10.00% 3,01,000 16.63%
At the end of the year 3,01,000 16.63% 3,01,000 16.63%
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.
(Amt. Rs./Lacs)
Particulars Secured Loans excluding Unsecured Loans Deposits Total Indebtedness
deposits
| attheb of the fi year
i) Principal Amount 3,18,88,723.00 2,82,37,318.00 6,01,26,041.00
i) Interest due but not paid
iii) Interest accrued but not due - - -
Total (i+ii+iii) 3,18,88,723.00 2,82,37,318.00 6,01,26,041.00
Change in Indebtedness during the financial year
* Addition 1,79,464.00 1,59,417.00 3,38,881.00
* Reduction 46,61,461.00 46,61,461.00
Net Change (44,81,997.00) 1,59,417.00 50,00,342.00
Indebtedness at the end of the financial year
i) Principal Amount 2,74,06,726.00 2,83,96,735.00 5,58,03,461.00
ii) Interest due but not paid
|iii) Interest accrued but not due - - -
|Tota| (i+iiili) 2,74,06,726.00 2,83,96,735.00 5,58,03,461.00




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(NIL)

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Name[PUNIT GOPALKA ANUPRIYAGOPALKA | preeti sadavarte [Sanjay Sadavartd ~ (Rs/Lac)
Designation[DIRECTOR
1 |Gross salary 468588 483588 0 1452788 2404964
(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,
1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961
2 [Stock Option
3 [Sweat Equity
Commission
4 - as % of profit
- others, specify
5 [Others, please specify - -
Total (A) 468588 483588 0 1452788 2404964

Ceiling as per the Act!

B. Remuneration to other Directors (NIL)

SN. Particulars of Remuneration

Name of Directors

Total Amount

Name

(Rs/Lac)

Independent Directors Nil

Fee for attending board committee meetings

Commission

Others, please specify

Total (1)

2 |Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

24,04,964.00

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

(NIL)

SN. Particulars of Remuneration

Name of Key Managerial Personnel

Total Amount

Name

(Rs/Lac)

Designation

Gross salary

(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax|

(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

2 [Stock Option

3 |Sweat Equity

Commission

4 |- as % of profit

- others, specify

5 [Others, please specify

Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

(NIL)

Type Section of the Brief Description Details of Penalty / Punishment/ Authority [RD / NCLT/ COURT]

Companies Act Compounding fees imposed

Appeal made, if any (give Details)

A. COMPANY

Penalty
Punishment

Compounding

NIL

B. DIRECTORS

Penalty
Punishment

Compounding

NIL

C. OTHER OFFICERS IN DEFAULT

Penalty
Punishment

Compounding

NIL

A





